
 
 

  
 
Tuesday 24th February 2026 

 
To: The Members of the Property Management and General Purposes Committee 
(Chair Cllr Tony Barker, Cllr Audrey Barker, Cllr Phil Casson, Cllr Peter Moult, Cllr Andy Roach and Cllr Ray 
Woodward) 
 
Dear Chairman and committee members, 
 

NOTICE OF PROPERTY MANAGEMENT AND GENERAL 
PURPOSES COMMITTEE MEETING 

 
I hereby give notice that the next meeting of the Property Management and General Purposes Committee 
will be held at: 

 
Whitwick Park Hall, Whitwick Park, North Street, Whitwick, Coalville, 

Leicestershire LE67 5HB on 
 
 

Thursday 5th March 2026 7pm 
 
 

All members of the Committee are hereby summoned to attend for the purpose of considering and resolving 
the business to be transacted at the meeting as set out below. 
 

The public and press are invited to attend meetings of the Parish 
Council. 
 
In accordance with The Openness of Local Government Bodies Regulations 2014 the meeting may be 
recorded by any form of audio, visual or electronic means. 
 

To view the full agenda, please visit www.whitwickpc.org or contact 
our office team for a copy on 01530 459527 or email 
clerk@whitwickparishcouncil.gov.uk. 
 
Yours faithfully, 

 

 
 

Sharon Kaye 
Parish Clerk 

 
3a Market Place, Whitwick, Coalville, Leicestershire LE67 5DT  

Phone: 01530 459527   Email: clerk@whitwickparishcouncil.gov.uk   Website: www.whitwickpc.org.uk  
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AGENDA 
 
26-104 APOLOGIES 
To receive apologies for absence. 
 
26-105 DECLARATIONS OF INTEREST 
To receive any declarations of interest regarding any agenda items. 
 
26-106 PUBLIC PARTICIPATION SESSION 
To receive representation and questions from the public in respect of items of business 
on the agenda. 
 
26-107 MINUTES          APPENDIX A                                                                                                                         
To approve and sign the minutes of the Property Maintenance and General Purposes 
Committee meeting held on Thursday 22nd January 2026.     
 
26-108 THORNBOROUGH ROAD ALLOTMENT AGREEMENT UPDATE  APPENDIX B 
To receive and note Deputy Clerk report on Thornborough Road Allotment Society.  
 
26-109 WALKERS FLATS ALLOTMENTS MINUTES      APPENDIX C 
To receive and note the minutes from the committee meeting held on 14th January 2026.  
 
26-110 BOWLS CLUB UPDATE        APPENDIX D 
To receive and note the email from Chairman of the Bowls Club.  
 
26-111 BOWLS CLUB LICENCE AGREEMENT      APPENDIX E 
To receive and approve 2026 Bowls Club Licence Agreement.  
 
26-112 GROUNDS MAINTENANCE MEETING       
To receive an update from Deputy Clerk for Grounds Maintenance Meeting.  
 
26-113 ANNUAL MAINTENANCE TASKS       APPENDIX F 
To receive and note Deputy Clerk report on maintenance update.  
 
26-114 PLAY AREA INSPECTION REPORTS      APPENDIX G 
To receive and note the recent play area inspection reports and to approve work in order of priority to be 
completed.  
 
26-115 WHITWICK PARK TOILETS  
To receive an update from the Deputy Clerk.  
 
26-116 WORKING PARTIES/COMMUNITY GROUPS 
To discuss working parties / community groups to help with ongoing maintenance projects.  
 
26-117 FUTURE AGENDA ITEMS 
To note that all future agenda items should be raised with the Parish Clerk for consideration.  
 
26-118 DATE OF NEXT MEETING 
Thursday 19th March 7pm – Council Meeting 
Thursday 30th April 6pm-8pm – Annual Parish Meeting 
Thursday 7th May 2026 7pm – PMGP Committee Meeting 
Thursday 21st May 2026 7pm – Annual Council Meeting 
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N.B.  THIS IS A COUNCIL MEETING HELD IN PUBLIC AND THERE IS A STATUTORY RIGHT FOR 
ANYONE TO RECORD IT.  Please can everyone read this advice and important information. 
 
Standing Order 5.8 states: Photographing, recording, broadcasting or transmitting the proceedings of a meeting by any 
means is permitted.”  The Council asks to be notified prior to the start of the meeting so that councillors and members 
of the public are aware.  Please note the Chairman has the right to ask the recording be stopped if the Chairman 
reasonably believed that the meeting is being disrupted because of the recording, if the recording is preventing the 
public participating or is inhibiting community involvement or if the meeting moves into confidential session.  If you 
object to being recorded, please notify the Chairman or Parish Manager.  We will endeavour to ensure that your 
objections are respected.  However, we are not able to guarantee this.  This is a meeting held in public and there is a 
statutory right for anyone to record it.  Anyone at the meeting may use Twitter, Facebook or similar social media 
provided that the Chairman does not consider their actions are disrupting the proceedings of the meeting. 
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*DRAFT MINUTES - These minutes are draft only, until approved by the next meeting of the Parish Council. 

 

Property and General Purposes Committee Meeting 
Thursday 22nd January 2026 7pm  

 
Meeting Date: Thursday 22nd January 2026  
Meeting Location: Whitwick Park Hall, Whitwick Park, North Street, Whitwick, Coalville, Leics LE67 5HB 
Meeting Start Time: 7.01pm 
Councillors Present: Chair Cllr Anthony Barker, Cllr Audrey Barker, Cllr Phil Casson, Cllr Andy Roach Cllr 
Ray Woodward. 
Officers Present: Sharon Kaye, Parish Clerk 
Public Attendees: 0 member of the public in attendance  
 

 
 

26-038 APOLOGIES 
 
The Parish Clerk informed members that Jacqui McNeice had informed the Parish Clerk that she would be 
standing down from the Property Management & General Purposes Committee. She thanked Cllr Moult for 
the lifts to meetings he had given her, and all the committee members for their help and support over the 
years and also passed on her thanks to all of the parish council staff. Members requested that the Parish 
Clerk send a letter of thanks to Jacqui for her service and support for the Parish Council and residents, and  
with her work for the Committee and the village. 
 
Cllr Peter Moult – work commitments at NWLDC Meeting as a District Councillor. 
 
On the motion of Cllr Ray Woodward, seconded by Cllr Audrey Barker, 
members RESOLVED to accept the apologies.  
 
 

26-039 DECLARATIONS OF INTEREST 
 
Cllr Anthony Barker declared a registerable interest in 

∑ all matters relating to North West Leicestershire District Council as a District Councillor for the 
Hermitage Ward 

 
Cllr Audrey Barker declared a registerable interest 

∑ Whitwick Historical Group as a member 
 
Cllr P Casson had nothing to declare 
 
Cllr A Roach had nothing to declare. 
 
Cllr R Woodward declared a registerable interest as 

∑ Whitwick Historical Group as a member 

∑ Whitwick Quarry Liaison Group as a member 
 
Received and noted. 
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26-040 PUBLIC PARTICIPATION SESSION 
 
No members of public were present. 
  
 

26-041 MINUTES         APPENDIX A                                                                                                                         
The minutes from the 6th November 2025 PMGP meeting were presented and reviewed by members. 
 
On the motion of Cllr Andy Roach, seconded by Cllr Audrey Barker,  
members RESOLVED to approve the Property Management and General Purposes Committee 
meeting minutes for the 6th November 2025 as a true record, to be signed by the Chair. 
 
 

26-042 WALKER FLATS ALLOTMENTS SOCIETY ACCOUNTS APPENDIX B                                                                                                                         
 
Audited financial year end accounts for the period ending 30th June 2025 from Walker Flats Allotments 
Society were provided to members, for the management agreement period ending 30th September 2025. 
The Parish Clerk thanked the Committee members at Walker Flats Allotments Society for their help and 
support in providing the information requested to the Parish Council staff. 
 
The Parish Clerk was also able to confirm further details about the membership at the allotments.  
Of the 36 plot holders at Walker Flats, 20 are from Whitwick (56%), 12 are from Greenhill and Agar Nook 
(33%), 2 are from Coalville (6%), 1 from Thringstone and 1 from Ravenstone/Donington Le 
Heath/Normanton Le Heath/ Swepstone/Newton Burgoland area. 
 
The Parish Clerk also made members aware that at present we are unable to provide the accounts for 
Thornborough Road Allotments. Communication with the committee has not drawn any satisfactory 
conclusion and no rent payment has been made for some time. The Parish Clerk, Deputy and PMGP Chair 
Cllr Barker will be taking action on this with the TRAS committee and members, and we will update 
members at the next meeting. 
 
Received and noted. 
 
 

26-043 WALKER FLATS ALLOTMENTS SOCIETY REBATE 
 
£572.00 income had been received from WFAS (Walker Flats Allotments Society) on 16th January 2025, 
invoice 7.  £286.00 50% income rebate had been paid on 31st March 2025. The office had initially thought 
this was for 2023-2024 income but it is actually for 2024-2025 income, for WFAS financial year end 30th 
June 2025. These figures have been externally audited in August 2025, and the income and supporting 
paperwork declared and received in full for the agreement year 1st October 2024 to 30th September 2025. 
 
Draft figures have also been provided to the Parish Clerk for income from 1st October 2025 to current date 
(as they charge the rent at the beginning of the management agreement period). 
 
We have revised the management agreement so that they have a full financial year, then the final income 
figure and rebate is paid, so the income figure matches their final audited accounts. Otherwise, if they re-let 
a plot part way through the year or have unpaid plot income, the rebate is not being paid on an accurate 
final income figure. 
 
The Parish Clerk recommended that the rebate is not approved at present, but that the final year end figure 
will be presented to members in June or July 2026, when Walker Flats forward their final accounts, after 
their financial year end on 30th June 2026. 
 
Received and noted. 
 
 

5

5



 
2026-01-22 PMGP CommiƩee MeeƟng Minutes DRAFT Chairman’s IniƟals …………. 

26-044 WALKER FLATS ALLOTMENTS MANAGEMENT  APPENDIX C 
AGREEMENT 2025-2026                                                                                                                          
 
The management agreement had previously been revised and approved for 2024-2025, with limited 
changes for 2025-2026. This agreement now includes a clear check list of the information required from the 
allotments society. The information and supporting documentation is then provided to the Parish Clerk, for 
the accounts to be externally audited and once complete, the agreement for the following year can then be 
issued. The 2025-2026 agreement was included for members in appendix C. 
 
The agreement will be amended for 2026-2027 in terms of the payment dates for the rent income and 
rebate. Members were asked if there were any other changes members would like to be considered for the 
next agreement, to please let the Parish Clerk know as soon as possible, so this can be reviewed prior to 
the approval of the next year’s agreement later this year, which will commence in October 2026. 
 
The Parish Clerk confirmed that the income figure for signage was the Whitwick Parish Council Community 
Grant Scheme award. 
 
On the motion of Cllr Andy Roach, seconded by Cllr Ray Woodward,  
members RESOLVED to approve the Walker Flats Allotments Management Agreement for 2025-2026. 
 
 

26-045 INSURANCE         APPENDIX D 
 
The Parish Clerk confirmed that she had received the e-valuations of Whitwick Parish Council buildings, as 
previously approved for the Parish Clerk to action by Council. 
 
She presented in Appendix D, the current valuations from our insurance policy, the e-valuations that have 
been received for all six buildings owned by the Parish Council, and the recommended action to take to 
bring our insurance valuations up to date. Each individual valuation and the supporting information regarding 
the breakdown of each e-Valuation was also provided in Appendix D for each building. 
 
The final sum insured value is automatically calculated by the insurance company to include an inflation 
buffer in the amount insured, over and above the declared/e-valuation figures. This is because costs can 
increase during the insurance term period (i.e. building materials may increase from July to the following 
May). She advised members the figures to look at for a like for like comparison, were the declared value in 
our current policy versus the e-valuation value. 
 
If we do not insure our buildings to the correct re-instatement valuation, the Parish Council would have to 
find the funds to pay any difference, if anything happened to a building, which would impact on our Precept 
request, which is funded by residents Council Tax payments. We would also be responsible for paying any 
VAT on the costs initially, which would also significantly impact cash flow. Therefore, it was recommended to 
members that we followed the e-valuation in terms of the buildings value and amend the insurance policy 
accordingly. 
 
Members were also advised that we needed to review the contents cover for each building, ensuring we 
have covered the value of fixtures and fittings in each building, for the cost it would be to replace those 
items. 
 
Members then reviewed and discussed the figures for Whitwick Park Hall, the Bowls Pavilion, the 
Community Office, Whitwick Park Stores, the Railway Station, the public toilets and park warden’s office 
building. 
 
The Parish Clerk has confirmed with our insurer if we did not re-instate the buildings on a like for like basis, 
we can negotiate a cash settlement with the insurer, i.e. if we moved the building to another part of the park 
or if we replaced the stores with a container. 
 
According to the RICS guidance document for Reinstatement Cost Assessments (RCAs), it is recommended 
to update the RCA every three years. 
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Next valuations recommended due date is 13th July 2028.  
 
 

Buildin
g 

Siz
e 

Rebui
ld 
cost 
£K 
(Exc 
VAT) 

Demoliti
on and 
debris 
removal 
£K (Exc 
VAT) 

Extern
al 
works 
£K 
(Exc 
VAT) 

Professio
nal and 
other fees 
£K (Excl 
VAT) 

Benchmar
k e-
valuation 
£K (Excl 
VAT) 

Rebuildi
ng rate 

Professio
nal fees 

eValuati
on Rate  

Park 
Hall 

126
m² 

£239k £12k £20k £34k £305k £1,897 
per m² 

13% 2,421 
per m² 

Pavilion 110 
m² 

£210k £11k £14k £29k £264k £1,909 
per m² 

13% £2,400 
per m² 

Office 30 
m² 

£78k £6k £17k £12k £113k £2,600 
per m² 

13% £3,767 
per m² 

Park 
Stores 

45 
m² 

£66k £4k £13k £8k £91k £1,467 
per m² 

10% £2,022 
per m² 

Railway 
Station 

114 
m² 

£313k £16k £16k £44k £389k £2,746 
per m² 

13% £3,412 
per m² 

Toilets 
and 
Ranger 
Office 

34 
m² 

£65k £4k £8k £7k £84k £1,912 
per m² 

10% £2,471 
per m² 

 
 
Following discussion, agreement was reached as to the declared value (Buildings) insurance figure for each 
building, and that for the park stores and toilet block buildings, if the changes were nominal, the Parish Clerk 
would action these accordingly, in agreement with the Committee Chair. 
 
Contents valuations were then discussed per building, which would need to cover fixtures, fittings, sanitary 
ware, plumbing and heating, electrics, kitchens, store rooms, furniture, decoration, windows, doors, and 
office equipment. 
 
The Parish Clerk confirmed that all appropriate items in the stores’ buildings would be moved into the 
container, as it is a more secure unit. 
 
The Parish Clerk would verify with the tenants’ lease and license agreements, that contents insurance 
should be organised and paid for by the tenant. She would also verify with the Grounds Maintenance 
contractor that they had their own contents insurance for any equipment left on site. She would also request 
a copy of the insurance certificates and schedules to verify this each year and add this to the lease, license 
and grounds maintenance agreements. 
 
Members agreed the Contents Insurance values and that further advice would be sought by the Parish Clerk 
in terms of the minimum values and costs, for the insurance renewal in June. 
 
On the motion of Cllr Andy Roach, seconded by Cllr Phil Casson,  
members RESOLVED to approve the following declared valuation changes for the Parish Council 
Commercial Combined insurance policy: 
Whitwick Park Hall declared value (Buildings) be amended to £305,000.00 from £212,544.00. 
Whitwick Bowls Pavilion declared value (Buildings) be amended to £264,000.00 from £165,314.00. 
Community Office declared value (Buildings) be amended to £113,000.00 from £94,855.00. 
Whitwick Park Stores declared value (Buildings) be amended to £60,000.00 if more than £100 saved 
on the annual insurance policy, but if only a nominal value saved (less than £100 per annum), it is to 
be amended to the e-Valuation recommendation of £91,000.00.  
Railway Station declared value (Buildings) be amended to £389,000.00 from £275,521.00. 
Whitwick Park Warden and Toilet Block declared value (Buildings) be amended to £60,000 if more 
than £100 saved on the annual insurance policy, but if only a nominal value saved (less than £100 
per annum), it is to be amended to the e-Valuation recommendation of £84,000.00. 
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Whitwick Park Hall contents insurance to be increased from £4051.00 to £20,000.00. 
Whitwick Bowls Pavilion contents insurance to be increased from £0.00 to £10,000.00. 
Community Office contents insurance to be increased from £5,175.00 to £10,000.00. 
Whitwick Park Stores contents insurance to be left at £0.00. 
Railway Station contents insurance to be left at £0.00. 
Whitwick Park Warden/Toilet Block contents insurance to be increased from £0.00 to £20,000.00. 
 
 

26-046 WHITWICK PARK 
 
The Parish Clerk read out a resident’s email that had been received regarding the park being locked up too 
early in the afternoon so it was not open for after school or work use, and not being open in the mornings for 
people to use before work.  
 
The Parish Clerk also confirmed that this item has been brought up many times before at the Community 
Office and has also been regularly visited on the agenda in terms of locking up the park at dusk, instead of 
the set seasonal times. 
 
The park has historically been locked up due to issues with vandalism, but it was pointed out that people 
have still gained access to the park through alternative means, so by locking regular park users out, it was 
actually assisting anti-social behaviour rather than deterring it. 
 
The potential impact on residents surrounding the park was discussed. The value of the park for all 
residents as a community asset that should be used as much as possible was discussed. An option of 
leaving the park open all the time was discussed. An option of opening the park at 7am and locking up at 
dusk was discussed. The new ranger system on trial with the Grounds Maintenance contractor was also 
reviewed. 
 
The Parish Clerk confirmed that whatever decision members made, the ranger would still come and lock up 
the main driveway gates and open them again in the morning, so vehicles would not be able to access the 
park and the ranger would still check the site was clear of all vehicles prior to the main entrance gates being 
locked. 
 
The ranger would also still check the site, all facilities and all buildings on arrival and departure, clear 
rubbish, empty the bins as per the standard contract conditions. 
 
Members agreed that the decision reached should be advertised, so that residents were aware of the 
change, as it was overall felt to be a positive decision for residents of the whole village and members would 
like this actioned as soon as possible, by Monday 2nd February 2026. 
 
On the motion of Cllr Ray Woodward, seconded by Cllr Phil Casson,  
members RESOLVED to approve the trial of not locking up Whitwick Park pedestrian gates and the 
central double gates from the car park to the main park area, for a trial period of 6 months from the 
2nd of February 2026, to cover some of the Winter and Summer months, which will be regularly 
reviewed during that period. 
 
 

26-047 PARK HALL 
 
The Parish Clerk confirmed she had contacted the Parish Council’s current insurance provider regarding the 
use of bouncy castles for parties and events, particularly at Whitwick Park Hall, as we had lost some 
bookings due to not allowing the use of bouncy castles. 
 
The response from our insurance broker was as follows: 

“You can hire in bouncy castles & the like so long as you are checking that they have the correct public 
liability insurance and can comply with the conditions below. 

8

8



 
2026-01-22 PMGP CommiƩee MeeƟng Minutes DRAFT Chairman’s IniƟals …………. 

For council run events the following condition is on your policy: 
Activities and Events Exception 

We will not provide cover for 
(3) bouncy castles and other inflatable devices other than where hired in, and operated by the supplier 
ACTIONS YOU MUST TAKE 
The following Condition applies in addition to any Conditions stated in Your policy wording. 
Inflatable Devices Condition 
If in relation to any claim You have failed to fulfil any of the following conditions, We will not pay that claim. 
You must ensure that, in connection with inflatable devices that 
1. a) You have in place a system of check to ensure that the supplier(s) of the inflatable device(s) has Public 
and Products Liability insurance and that You keep a written record of their insurer and policy number, and 
b) the limit of indemnity under such policy is at least equivalent to the limit of indemnity under the Public and 
Products Liability Section of this policy. 
2. the supplier must have sufficient training and knowledge to understand the procedures and rules 
regarding the safe use and operation of such devices. 
3. the maximum number of persons allowed in or on such devices at any time will not exceed the number 
outlined in the manufacturers' guidelines or recommendations and such devices are supervised at all times 
by the supplier 
4. all outdoor devices have adequate anchorage points which must be used at all times. 
5. all devices are inspected: 
a. daily prior to use, and 
b. at least annually by a competent person and the records of such inspections checked by You and any 
defects or risks to health & safety have been rectified 

With regards birthday parties & the like the hirer would not have cover under your insurance, they may well 
be covered under their household policy for example but you should be recommending a similar course of 
action to protect themselves.” 

The Parish Clerk confirmed that the above information would be added into the hire terms and conditions. 
Staff would also be advised to reiterate these specific instructions to any hire enquiries for birthday parties 
with bouncy castles. 

If the conditions above are not met, and the Parish Council office staff do not receive the requested 
documentation and supplier details, the booking would not proceed. 

Signage would also need to be on display saying use of this equipment is at your own risk (exact wording to 
be verified with equipment suppliers).  

The use of bouncy castles was not aimed at older age groups but would be approved initially for indoor 
birthday parties for the under 8s, which will be reviewed. 

On the motion of Cllr Phil Casson, seconded by Cllr Andy Roach,  
members RESOLVED to approve allowing bouncy castles for children’s birthday parties. 
 
 
 

26-048 PARK HALL HIRE FEES 2026-2027     APPENDIX E 
 
The Parish Clerk presented the data in Appendix E which shows our current standard hire fee and the 
reduce fee offered to our regular hirer that uses the facilities for three full days a week. The history of price 
changes over the last five years had been provided, along with the proposed hire fee increase for 1st April 
2026 to 31st March 2027, for both hire rates. 
 
The costs for the hall include the caretaker’s charge for setting up the hall, attending when the hirer arrives 
and at the end of the hire period, clearing the hall of furniture after an event, and cleaning the facilities. The 
additional administration staff wages costs are for liaising with hirers, carrying out viewings, and completing 
the supporting paperwork, as well as costs for advertising the facilities. There are the utilities charges which 
include business rates, electric for the building and heating system and water rates. Additional costs 
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incurred are for health and safety checks, repairs to the building, replacing and purchasing new equipment, 
redecoration of the building, consumables used and costs for advertising the facilities.  
 
The Parish Clerk confirmed the current schedule of bookings and the split of hire between ad hoc bookings 
such as for birthday parties, and regular hire bookings. 
 
Members asked for clarification of the minimum costs. The Parish Clerk confirmed to members that the 
minimum hire period for the hall was two hours, which was forecast to break even on basic overheads, 
depending on the time of year (with the overheads during Winter being significantly higher), and whether 
there were multiple bookings that day. This supported the venue being open for residents, as a community 
facility. 
 
In response to hirers’ requests, the Parish Clerk would also like the Council to adopt having broadband 
installed at Whitwick Park Hall, to improve our facilities for our hirers and to ensure the hall is comparable 
with other facilities in the area. This would be approximately £40 to £60 per month. 
 
A proposal was put forward to increase the hourly rate to £20.00 an hour. Proposed only. 
Another proposal was put forward to adopt the increase suggested by the Parish Clerk for £18.00 an hour, a 
£1 an hour, 6% increase on the existing rate. Proposed and seconded. 
  
On the motion of Cllr Phil Casson, seconded by Cllr Audrey Barker,  
members RESOLVED to approve the Park Hall Hire Fees for 2026-2027 to be £18.00 per hour for the 
standard hire fee (a £1 a week, 6% increase from £17.00 2025-2026 rate, with the installation of 
broadband at Park Hall. 
 
Members then discussed the discounted rate for the regular hirer, that needed to cover the inflationary costs 
this year, as well as the costs above and broadband installation and monthly subscription hosts.  
Rates were reviewed based on the differential but also then looking at the % discount and % increase. 
An initial proposal of £16.50 an hour was initially dismissed. 
A revised proposal of £15.50 an hour was then proposed, and seconded. 
The initial proposed of £16.50 was then proposed again. No seconder so the proposal fell. 
 
On the motion of Cllr Audrey Barker, seconded by Cllr Phil Casson,  
members RESOLVED to approve the discounted Park Hall Hire Fee for the weekly 3 day hirer for 
2026-2027 to be £15.50 per hour (a £1.50 a week, 10.7% increase from the £14.00 2025-2026 rate), 
with the installation of broadband at Park Hall. 
 
 

26-049 WHITWICK PARK BOWLS CLUB LICENSE FEE 2026 
 
The Parish Clerk confirmed that there had never been an increase in the license fee since the Parish 
Council had taken over management of the facilities in 2015. Park Hall hirers have had regular increases to 
help maintain the Park Hall building so an increase needs to be considered to maintain the pavilion building. 
 
The building requires significant maintenance, especially on the windows and doors. The heating does not 
appear to be working in the building. The bowls green is also very expensive to maintain. 
 
The Parish Clerk confirmed the current rate in place since 2015 is £1000, with the license being applicable 
for the six months period of 1st April to 30th September. The facility is then not used for the subsequent six  
months, but we still get standing charges for the utilities during the time when the building is not receiving 
any income. 
 
Members raised the question of whether the building could be advertised for use over the winter period. The 
Parish Clerk confirmed the building smells damp and is cold so the costs that may be incurred to heat the 
building for potential hirers would need to be considered, especially during the colder months.  
 
Ideas for the Bowling Club to be more financially self-sufficient were also discussed such as sponsorship, 
and whether the group would be able to contribute to the repairs required. 
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Concerns were also raised about whether the facility was used to capacity and the Parish Clerk confirmed 
that since the new access scheme had been introduced last year, no public enquiries had been made to 
play at the facility. Members appreciated it was a sports facility being provided as part of the King George V 
field at Whitwick Park, but it was questioned was it the best use of the facilities for the money spent, for all 
residents of Whitwick. 
 
However, Members did not want the building to fall into any worse condition, and felt that a £100 increase 
after 11 years was a nominal amount, all things considered. 
 
On the motion of Cllr Tony Barker, seconded by Cllr Ray Woodward,  
members RESOLVED to approve the £1,100 license fee for Whitwick Park Bowls Club for the 2026 
season, an increase of £100 (10%) on the previous 2025 charge. 
 

 
26-050 WHITWICK PARK BOWLS CLUB LICENSE AGREEMENT 2026 
 
The Parish Clerk confirmed the new license agreement to commence on 1st April 2026, had not been 
prepared as yet. If there were no significant changes besides the fee, she confirmed with members that they 
were happy for the license agreement to be issued for the 2026 season, on the same basis as the previous 
agreement, with the new rate as approved in the previous agenda item. 
 
If there were any significant changes required or proposed, then the license agreement would be brought 
before the Property Management & General Purposes Committee to approve prior to issue. 
 
Received and noted. 
 
 

26-051 MAINTENANCE PLAN FOR LAND AND BUILDINGS  
 
The Parish Clerk confirmed that the review of all the Parish Council’s land assets for the asset register and 
grounds maintenance contract had not taken place as yet. Significant further work was required to formulate 
a forward plan for each land asset, and buildings and equipment on them, to formulate the forward plan for 
maintenance and be able to budget for it, so this item was deferred. 
 
Received and noted. 
 
 

26-052 PMGP PROJECTS BUDGET 2025-2026 RECAP 
 
The Parish Clerk confirmed the following figures and items had been added to the budget in January 2025: 
£16,000 was added for Parish Projects – new village noticeboards, playground surface repairs, CCTV, 
defibrillators, remembrance garden design and the toilet. Cllr Barker also stated that the path from Rosslyn 
Road down to Holly Hayes. The Parish Clerk confirmed that had not been in the budget notes or included in 
the budget request last January. 
 
The Parish Clerk confirmed the projects list was far too optimistic for the funds requested and that there 
should have been far more granular detail and costings for each individual project. Provisional quotes for the 
playground surface repairs were approximately £20,000 as was the quotes for refurbishment of just one of 
the toilets. The Remembrance Garden ground works will be more than that. The defibrillators have been 
approved at a cost of £1500 each. The CCTV was approved at £6,000 overall with a donation of £2,000. 
 
The Parish Clerk confirmed that for each project, a reserve code should have been created with the funds 
allocated. We would have needed to have allocated approximately £100,000.00 for the list above. 
 
Other work has been carried out, under repairs and maintenance codes. The village noticeboards have 
been completed out a cost of £2822. The Summer Planting scheme was a new item added during the year, 
with no budget allocated. The Memorial Garden has had £1700 spent on the design. The mural wall repair 
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and box guttering would come under repairs for the Remembrance Garden. Replacement and new bins 
have been allocated to repairs and maintenance. 
 
The Parish Clerk advised that future planning needs to be carried out for projects already approved. A one 
year, three year and five year plan with some ball park costs and also priorities agreed of which projects to 
tackle first, would allow for better budgeting for the committee and Council, and hopefully more projects 
achieved. Re-allocation of existing unused funds was also recommended as there are funds sitting in cost 
codes that have not been used, and are still being budgeted for the following year, rather than allocating to a 
reserve or to other cost codes where they can be spent on existing projects. Improving our processes for 
Property Management & General Purposes Committee projects, so when quotes come in, ensuring 
everything is in place to approve it and progress the project straight away, also needs to be a priority. Too 
many projects are hitting a stumbling block and then grinding to a standstill. 
 
Projects not completed this year were then reviewed:  Whitwick Park toilets, Rosslyn Road footpath, play 
area resurfacing, CCTV, Railway Station damp, Pavilion windows and doors, community office relocation, 
rocking horse repair and repainting, and play area swings repaint.  
 
Previous years’ agreed agenda and budget items also needed reviewing and action completing such as the 
car park lighting, with clarity sought by the clerk to confirm if the approval was just for repairing the faulty 
lamp post, or if it was for new lighting, as the Parish Clerk proposed new lighting for the car park nearer the 
building as it was pitch dark. Members confirmed originally it had been just for the repair of the light on the 
corner near the charity donation bin, but also agreed that it was a priority to get some quotes for additional 2 
lamp post lights in the main area of the car park, especially near the walkway into the hall. Resolving the 
post for the additional VAS camera on Thornborough Road was also outstanding, as was broadband and 
blinds at Park Hall. Cllr Barker also raised some additional items that had been agreed which was fencing in 
front of the toilet block to fence that off, and some fencing in the Memorial Garden to be able to secure the 
area, as well as gates on the entrance arch to the Memorial Garden (Cllr Barker was not sure if this had 
been approved). The fencing in the far left corner at Whitwick Park, where forced entry had occurred, was 
also mentioned. 
 
Received and noted. 
 
 

26-053 PMGP BUDGET 2026-2027 
 
The Parish Clerk had many ideas but in light of the previous discussions, she advised there were enough 
existing work items to be completed, and that it would be wise to not recommend to Council any additional 
new projects for the 2026-2027 budget, but to focus on achieving previously agreed items. 
Members agreed. 
 
Received and noted. 
 
 

25-054 DATE OF NEXT MEETING 
 
Thursday 5th March 2026 7pm at Whitwick Park Hall 
Thursday 5th May 2026 7pm at Whitwick Park Hall 
 
Received and noted.  
 
 

26-055 FUTURE AGENDA ITEMS 
 
To note that all future agenda items should be raised with the Parish Clerk for consideration.  
 
Received and noted.  
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The Chair thanked members for attending. 
 
 
Meeting Closed: 8.26 pm.  
 
 
 
 
Chairman’s Signature: ……………………………………………………………… 
 
 
Chairman Name: …………………………………………………………………….. 
 
 
Date Signed: ………………………………………………………………………… 
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Working For OUR Future 
 

 
3A Market Place, Whitwick, Coalville, Leicestershire LE67 5DT 

Tel: 01530 459527   Website: www.whitwickpc.org.uk    
Email: clerk@whitwickparishcouncil.gov.uk   Parish Clerk: Sharon Kaye 

 

 
Deputy Clerk Report – Thornborough Road Allotment Society 

 
Author: Hollie Seager, Deputy Clerk     Report Date: 25th Feb 2026 
 
 
 

1) TRAS Allotments  
 
Deputy Clerk and Parish clerk will arrange a site visit to go and speak to all the committee and agree a 
meeting date, followed up by an email so the request is clearly in writing.  
 
Deputy Clerk has started to put together an agenda, it needs finalising with supporting appendices and 
supporting documents such as existing lease, proposed new lease, simple action plan for them on what 
needs to be done and by when, confirmation document of what will happen if they don’t comply with the 
terms of the action plan. A full document pack will be produced and sent to Chair, PMGP, office team, 
and TRAS Committee). 
 
Once the meeting date and venue is confirmed, all of the PMGP committee members will be invited to 
attend the meeting alongside Parish Clerk and Deputy Clerk.  
 
 

APPENDIX B 
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WALKER FLATS ALLOTMENT SOCIETY 
 

MINUTES OF COMMITTEE MEETING 14th JANUARY 2026 

 
 

Present: (Chair), (Treasurer), (Secretary), 

 

Apologies: Cllr Peter Moult & Sharon Kaye – Clerk WPC 

 
 

 

1. PREVIOUS MEETING 

 

 The minutes of the previous meeting were accepted as a true record. 

 

2. FINANCIAL REPORT 

 

 provided a detailed report of the allotment finances. Annual payments for Insurance and 

 NAS membership have been paid for 2025/2026. Our current balance at  Bank is 

  

 

3. PLOT 8A 

 

 The annual rental remains outstanding. Following the delivery of the invoice October 2025, 

 Colin has made a number of attempts to contact the plot holder. There has been no replies to 

 those attempts. 

 

 A letter has been forwarded by recorded delivery requesting payment, however due to the recent 

 inclement weather there has been a backlog at the Royal Mail and the letter still hasnt been 

 delivered. It was agreed that as soon as the letter is delivered and should the plot holder contact 

 the Secretary, then a further week shall be offered for the rent to be paid or the plot holder will be 

 asked to vacate the plot by 30th January 2026. 

 

4. PLOT 15B 

 

 This plot has not been in use for 2 years and it had been discussed this should be the area for our 

 community project. However ook it on himself to clear the site and reported back to the 

 committee that we should consider offering this to those on the waiting list as it appeared to be in 

 a good condition. It was agreed that we wait until the end of January as we may also have plot 

 8A available also. 

 

5. SOCIAL/COMMUNITY AREA 

 

 As items 4 and 5 related to possible plots to be offered to those on the waiting list, another site 

 was needed to consider for the Social/Community area. We agreed that part of the old plot 2A 

 could be an ideal site to use. It already has stone waste which could be used as a base for the 

 community shed. Also the raised beds could be relocated to make a boundary from the car park. 

 The raised beds would be ideal to offer to a community group. It was suggested that we approach 

 the Nursery in the Market Place to ask if they might be interested in using the raised beds. Once 

 the community building was in situ then the nursery would be able to use this also as a shelter 

 from the elements. 
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6. TO SOURCE POSSIBLE GRANTS 

 

 In order that we may commence our project of a social/community area, it was paramount that 

 we secure some funding to assist us with our ideas. 

 

 We agreed that we should approach the WPC and NWLDC in the first instance to ascertain what 

 may be available to us. It was also noted that the NAS offer small grants for certain allotment 

 society projects, plus the National Lottery could also be another avenue to explore. 

 

 The meeting was also informed that Councillor Peter Moult would contact the NWLDC grants 

 team to find out what may be on available. The committee offered our gratitude to Councillor 

 Moult for his support 

 

 

There being no other business, the chairman closed the meeting 

 

 

 

  

  

 

 

 

 

 

16

16



1

Parish Clerk

From:
Sent: 19 February 2026 18:29
To: Parish Clerk
Cc: Deputy Clerk; 
Subject: Re: Whitwick Park Bowls Club 2026 pre-season meeting and

Hi Sharon , 
 
Hope your both well? 
 
Just writing to let you know that our pre-season meeting with our members will take place on the 
22nd March at 10am at the clubhouse.  
 
We will be discussing our year ahead and your more than welcome to attend if you wish. 
 
If there are no objections we would like to open up for bowling on Monday afternoon 6th April 
(weather permitting) as our first friendly match is saturday 11th. 
 
All the information of our home and away games are presented on our website but if you would like 
the schedule sending over then please let me know.  
 
If you wish to attend the meeting or have any further questions please let me know. 
 
Look forward to hearing from you soon.  
 
Kind re ards 

WPBC
Secretary & Chairman. 
 
 

: 

.  
 

 

: 
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Whitwick Bowls Club Licence 2026 V1 

THIS LICENCE  is made the   

1 April to 30th September 2026 –  

BETWEEN 

 

1. WHITWICK PARISH COUNCIL of, 3a Market Place, Whitwick, LE67 

5DT (the Council) 

2. WHITWICK PARK BOWLS CLUB of, 17 Martin Close, Whitwick, LE67 
5HG acting by its chairman and two committee members (the Club) 

 

NOW IT IS AGREED as follows :- 

1. Definitions 

“The Pavilion” means the building at Whitwick Park used as a Pavilion 

“The Bowling Green” means the area of land at Whitwick Park laid out 

and maintained by the Council as a Green for the playing of Bowls 

“Member” means a duly admitted and paid-up member of the Club 

2. Licence 

2.1  Subject to the provisions contained in Clause 3 the Council gives to 

the Club (in common with the Council and all others entitled) for the 

Club and all persons who are members of the Club or persons properly 

authorised by them being their guests or members of visiting teams 

consent to use the Pavilion and the Bowling Green on the terms of this 

licence during the 2026 Bowls Season, namely period, namely 1 April 

to 30 September 2026  

2.2 Outside of this period, the Parish Council reserves the right to use the 

Pavilion for its own or any other purpose.  

2.3  As Whitwick Park is a King George V Field charity and is required to be 

open to all users, at least one rink of the Bowling Green must always 

be available for public use, except with the express written consent of 

the Parish Council which shall be given on no more than two occasions 

per year. 

2.4 This Licence does not take the form of nor purport to grant any legal 

interest in the land and premises.  This Licence will become effective 

and valid upon receipt by the Parish Clerk of a duly signed and dated 

copy of the acceptance by the Club of the terms and conditions of this 

licence. 

3. Fee 
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Whitwick Bowls Club Licence 2026 V1 

The fee payable to the Council by the Club is £1,100.00. The Parish 

Council will issue an invoice for the fee, and this shall be paid prior to 

any use commencing.  This fee is subject to annual review by the 

Parish Council. 

4.  Agreements by the Club 

4.1 To use the Bowling Green only for the purpose of playing Bowls and 
the Pavilion only by Members of the Club and visiting teams as ancillary 

to such use during such hours as shall be agreed between the Council 
and the Club from time to time  

4.2 Such use to be in respect of 3 of the 4 rinks at the Bowling Green on 

Club Days when the rinks are used for competitive or casual matches 
4.3 To keep the Pavilion and the Bowling Green clean, tidy and free from 

rubbish 
4.4 Not to use the Pavilion in such a way so as to cause nuisance damage, 

disturbance, annoyance, inconvenience or interference to any 
adjoining or neighbouring property 

4.5 To observe such reasonable rules and regulations as the Council may 
make and of which the Council shall notify the Club from time to time 

governing the use of the Pavilion and the Bowling Green The club shall 
supply the Council with a list of the dates on which it proposes to use 

the green for competitive and casual matches prior to the start of the 
season. 

4.6 To supply to the Council a full list of the Members of the Club  
4.7 To issue fully paid-up Members with membership badges at the Club’s 

own expense, which should be worn or produced on request when 

using the Bowling Green or the Pavilion 
4.8 This membership badge shall clearly show that the holder is a member 

of the club and give details of the Member’s name and the season to 
which it applies.  Anyone not able to produce such a badge will be 

assumed to be a member of the public and will be charged the normal 
casual use rate 

4.9 Not to impede members of the public lawfully using the Bowling Green 
or the Pavilion 

4.10 To maintain adequate public liability insurance and to provide a copy 
of the same to the Council on request together with a copy of the 

receipt for the payment of the premium 
4.11 To indemnify the Council against any losses, claims, demands actions, 

proceedings damages costs and expenses or other liability arising from 
this Licence     

5. Liaison 

If requested, the Council shall appoint representatives to undertake a 

liaison meeting with up to three representatives of the Club on one occasion 

per season or on additional occasions at the request of the Club.    

6. Termination 

6.1 The rights granted by this Licence shall terminate immediately on 

notice served by the Council at any time following any breach by the 

Club of their undertakings 
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Whitwick Bowls Club Licence 2026 V1 

6.2 The Council may terminate this Licence at any time by giving to the 

Club not less than three months’ written notice 

7. Notice 

Any notice or other communication required to be given under this licence 

shall be in writing and shall be delivered personally, or sent by post, or 

recorded delivery or by commercial courier, to each party required to 

receive the notice or communication as set out below: 

(a) to the Licensor at: Whitwick Parish Council, 3a Market Place, 

Whitwick, LE67 5DT 

(b) to the Licensee at: Mr G Broughton, 17 Martin Close, Whitwick, 

LE67 5DY 

or as otherwise specified by the relevant party by notice in writing to each 

other party. 

8. Liability 
 

8.1 The Council gives no warranty that the Pavilion or the Bowling Green 

is legally or physically fit for the purposes of the Club 
8.2 The Council shall not be liable for any injury to or for damage to any 

property of or for any losses claims demands actions proceedings 
damages costs or expenses or other liability incurred by the Club in 

the exercise of the rights granted by this licence 
8.3 The Parish Council will ensure the exterior of the building, but will not 

be responsible for the interior, or the Club’s property either stored or 
used in the premises.   

 

SIGNED by the Parish Clerk for and on  

behalf of Whitwick Parish Council 

 ........................................................... 

      Sharon Kaye, Parish Clerk 

SIGNED for and on behalf of   

Whitwick Park Bowls Club by 

 ............................................................  

Gavin Broughton, Chairman  
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Working For OUR Future 
 

 
3A Market Place, Whitwick, Coalville, Leicestershire LE67 5DT 

Tel: 01530 459527   Website: www.whitwickpc.org.uk    
Email: clerk@whitwickparishcouncil.gov.uk   Parish Clerk: Sharon Kaye 

 

 
Deputy Clerk Report – Maintenance Tasks 

 
Author: Hollie Seager, Deputy Clerk     Report Date: 25th Feb 2026 
 
 
 
Annual Maintenance Tasks  

 
1) TT Pumps Macerator Service – service schedule to be amended to annual servicing rather than 

twice yearly.  

∑ Repair work required – new drain cover lid and surround – can purchase from hardware 
store and get grounds maintenance team or contractor to fit. TT sent a quote but advised 
cheaper to buy and fit ourselves. It will come back to the agenda if needing financial 
approval, however, should be under the £500 limit for the Clerk and Chair to approve the 
expenditure. Deputy Clerk will update members accordingly by email.  

2) Rudkin and Herbert Whitwick Park Hall boiler service  
3) PAT Testing 
4) Irrigation system spring service – Booked in for Monday 16/3/26, Parish Clerk to attend on site as 

they were very heavily booked up. Need to contact them 3 months prior to the month required for 
both services in future.  

5) Tree survey – booked for Thursday 5/3/26 with Rob Hardingham from LCC. Parish Clerk, Deputy 
Clerk and Chair of PMGP to attend initially to understand what they look for and how the survey 
is carried out. Also to discuss any areas of concerns. Any work required post survey will be 
brought back to the next PMGP for discussion with quotes provided. 

6) Projects – Whitwick Park Toilets – Work to repair the three door locks will be completed this 
month. 

 
 
 

APPENDIX F 
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3A Market Place, Whitwick, Coalville, Leicestershire LE67 5DT 

Tel: 01530 459527   Website: www.whitwickpc.org.uk    
Email: clerk@whitwickparishcouncil.gov.uk   Parish Clerk: Sharon Kaye 

 

 
Deputy Clerk Report – Maintenance Tasks 

 
Author: Hollie Seager, Deputy Clerk     Report Date: 25th Feb 2026 
 
 
 
Annual Maintenance Tasks  

 
1) TT Pumps Macerator Service – service schedule to be amended to annual servicing rather than 

twice yearly.  

∑ Repair work required – new drain cover lid and surround – can purchase from hardware 
store and get grounds maintenance team or contractor to fit. TT sent a quote but advised 
cheaper to buy and fit ourselves. It will come back to the agenda if needing financial 
approval, however, should be under the £500 limit for the Clerk and Chair to approve the 
expenditure. Deputy Clerk will update members accordingly by email.  

2) Rudkin and Herbert Whitwick Park Hall boiler service  
3) PAT Testing 
4) Irrigation system spring service – Booked in for Monday 16/3/26, Parish Clerk to attend on site as 

they were very heavily booked up. Need to contact them 3 months prior to the month required for 
both services in future.  

5) Tree survey – booked for Thursday 5/3/26 with Rob Hardingham from LCC. Parish Clerk, Deputy 
Clerk and Chair of PMGP to attend initially to understand what they look for and how the survey 
is carried out. Also to discuss any areas of concerns. Any work required post survey will be 
brought back to the next PMGP for discussion with quotes provided. 

6) Projects – Whitwick Park Toilets – Work to repair the three door locks will be completed this 
month. 
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WKH�SOD\�LQVSHFWLRQ�FRPSDQ\

$QQXDO�,QVSHFWLRQ�
:KLWZLFN�3DULVK�&RXQFLO

:KLWZLFN�3DUN�

1RUWK�6WUHHW��:KLWZLFN��&RDOYLOOH��/HLFHVWHUVKLUH��/(��
�+%

� �

8QLW����*OHQPRUH�%XVLQHVV�3DUN��%ODFNKLOO�5RDG��3RROH��'RUVHW��%+����1/�
W�������������� �H��LQIR#SOD\LQVSHFWLRQV�FR�XN �
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7KLV�GRFXPHQW�RXWOLQHV�WKH�53,,�VFRSH�IRU�LQVSHFWLRQV�XQGHUWDNHQ�E\�WKH�,QVSHFWRUV�OLVWHG�DV�$QQXDO�,QVSHFWRUV�RQ�WKH�53,,�5HJLVWHU�RI
,QVSHFWRUV�ZKHQ�XQGHUWDNLQJ�,QGRRU�$QQXDO��2XWGRRU�$QQXDO��2XWGRRU�2SHUDWLRQDO�DQG�2XWGRRU�5RXWLQH�LQVSHFWLRQV�

,QVSHFWLRQV�DUH�XQGHUWDNHQ�ZLWK�UHIHUHQFH�WR�WKH�VWDQGDUGV�OLVWHG�LQ�WKLV�SUHDPEOH�RQO\��ZKHUH�QR�GDWH�IRU�WKH�VWDQGDUG�LV�JLYHQ�LW�ZLOO�EH�WKH
VWDQGDUG�WKDW�LV�FXUUHQW�DW�WKH�WLPH�RI�LQVSHFWLRQ�H[FHSW�ZKHUH�RYHUODS�SHULRGV�DUH�JUDQWHG�E\�WKH�VWDQGDUGV�FRPPLWWHH�ZKHQ�VWDQGDUGV�DUH
XSGDWHG��7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�UHSRUWV�LV�SURYLGHG�WR�DVVLVW�WKH�RZQHU�RSHUDWRU�LQ�IXOILOOLQJ�WKHLU�UHVSRQVLELOLWLHV�DV�GHWDLOHG�LQ�WKH�UHOHYDQW
VWDQGDUG��2WKHU�VWDQGDUGV�UHIHUHQFHG�ZLWKLQ�WKH�OLVWHG�VWDQGDUGV�GR�QRW�IRUP�SDUW�RI�WKH�LQVSHFWLRQ��XQOHVV�WKH\�DUH�DOVR�H[SOLFLWO\�OLVWHG�KHUH�

7KH�IROORZLQJ�VWDQGDUGV�DUH�UHOHYDQW�WR�DOO�LQVWDOODWLRQV�RI�HTXLSPHQW�WKDW�DUH�SXEOLFO\�DFFHVVLEOH�WR�XVHUV��WKLV�LQFOXGHV�SXEOLF�SDUNV��SD\�DQG�SOD\
SDUNV��VFKRROV��QXUVHULHV��SXEOLF�KRXVHV��KROLGD\�SDUNV��LQGRRU�SOD\�FHQWUHV��IDUP�SDUNV�HWF��$OO�HTXLSPHQW�XVHG�RU�HPSOR\HG�LQ�SXEOLFO\
DFFHVVLEOH�DUHDV�VKRXOG�PHHW�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�UHOHYDQW�VWDQGDUGV��OLVWHG�EHORZ��

%6�(1������3DUWV����������������������	����3OD\JURXQG�HTXLSPHQW�LQWHQGHG�IRU�SHUPDQHQW�LQVWDOODWLRQ�RXWGRRUV�	�LQGRRUV�

%6�(1������3DUW�����µ*XLGDQFH�RQ�,QVWDOODWLRQ��,QVSHFWLRQ��0DLQWHQDQFH�DQG�2SHUDWLRQ¶��WKLV�GRFXPHQW�JLYHV�JXLGDQFH�WR�WKH�RZQHUV�RSHUDWRUV
RI�WKH�IDFLOLW\�RQ�WKH�LQVWDOODWLRQ��LQVSHFWLRQ��PDLQWHQDQFH�DQG�RSHUDWLRQ�RI�SOD\JURXQG�HTXLSPHQW��H[FOXGLQJ�DQFLOODU\�LWHPV��

,Q�WKH�8QLWHG�.LQJGRP�WKH�1DWLRQDO�)RUHZRUG�IRUPV�DQ�LPSRUWDQW�SDUW�WR�WKH�XQGHUVWDQGLQJ�DQG�LPSOHPHQWDWLRQ�RI�WKH�UHFRPPHQGDWLRQV�VHW�RXW
LQ�WKLV�GRFXPHQW��,W�FODULILHV�WKH�DSSOLFDWLRQ�RI�WKH�GRFXPHQW�ZLWKLQ�WKH�8.�DV�EHVW�SUDFWLFH�JXLGDQFH��DV�WKH�GRFXPHQW�KDV�EHHQ�XVHG�VLQFH�LWV
LQLWLDO�SXEOLFDWLRQ��7KHUHIRUH��LQ�WKH�8.�WKLV�VWDQGDUG��%6�(1������±�3DUW����FRQWDLQV�QR�UHTXLUHPHQWV�DQG�QHHGV�WR�EH�UHDG�DQG�LPSOHPHQWHG�DV
JXLGDQFH��ZLWK�WKH�XVH�RI�WKH�WHUP�µVKDOO¶�WKHUHIRUH�EHFRPLQJ�D�UHFRPPHQGDWLRQ��DV�LQ�WKH�WHUP�µVKRXOG¶�

'RPHVWLF�SOD\�HTXLSPHQW�IDOOV�RXWVLGH�RI�WKH�VFRSH�RI�%6�(1������DQG�KDV�LWV�RZQ�VWDQGDUGV��%6�(1����VHULHV�±�6DIHW\�RI�7R\V���:KHUH
GRPHVWLF�HTXLSPHQW�FDQ�EH�LGHQWLILHG�WKLV�ZLOO�EH�DFNQRZOHGJHG�LQ�WKH�UHSRUW�EXW�DQ\�FRPPHQWV�FRQFHUQLQJ�FRPSOLDQFH�ZLOO�IROORZ�WKH
UHTXLUHPHQWV�DQG�UHFRPPHQGDWLRQV�RI�%6�(1������

:KHQ�ZDWHU�SOD\�LWHPV��LQFOXGLQJ�VSUD\�SDUNV��DUH�LQVSHFWHG�DQ\�FRPPHQWV�FRQFHUQLQJ�FRPSOLDQFH�ZLWKLQ�WKH�LQVSHFWLRQ�ZLOO�UHIHU�WR�%6�(1
������:H�KDYH�QRW�DVVHVVHG�WKHVH�DJDLQVW�WKH�UHTXLUHPHQWV�RI�%6�(1��������:DWHU�SOD\�HTXLSPHQW�DQG�IHDWXUHV��

2WKHU�HTXLSPHQW�WKDW�LV�QRW�FOHDUO\�LGHQWLILHG�DV�XQVXSHUYLVHG�RU�GRPHVWLF��QDWXUDO�SOD\��VHOI�EXLOG�HTXLSPHQW�HWF���ZLOO�EH�DVVHVVHG�IRU
FRPSOLDQFH�ZLWK�WKH�UHOHYDQW�VWDQGDUG�OLVWHG�EHORZ�

%6�(1�������)UHH�DFFHVV�PXOWL�VSRUWV�HTXLSPHQW
%6�(1�������6NDWHSDUNV
%6�(1�������3HUPDQHQWO\�LQVWDOOHG�RXWGRRU�ILWQHVV�HTXLSPHQW
%6�(1�������3DUNRXU�HTXLSPHQW��SOXV�53,,�$3,�JXLGDQFH�QRWHV�

$QQXDO�DQG�3RVW�,QVWDOODWLRQ�LQVSHFWLRQV�ZLOO�WDNH�LQWR�FRQVLGHUDWLRQ�FRPSOLDQFH�ZLWK�WKHVH�FXUUHQW�VWDQGDUGV��DQG�GHIHFWV�UHODWHG�WR�ZHDU�DQG
YDQGDOLVP��,WHPV�QRW�OLVWHG�LQ�WKH�UHSRUW�KDYH�QRW�EHHQ�LQFOXGHG�LQ�WKH�LQVSHFWLRQ��7KH�LQVSHFWLRQ�ZLOO�FRYHU�WKH�SOD\JURXQG�HTXLSPHQW�DQG�WKH
DFWLYH�DUHD��WKDW�DUHD�ZKLFK�LV�REYLRXVO\�SDUW�RI�WKH�SOD\JURXQG���QRPLQDOO\�XS�WR�WKUHH�PHWUHV�DURXQG��WKH�IHQFH�OLQH�LI�FORVHU��RU�RWKHU�DUHDV�DV
DJUHHG�

2SHUDWLRQDO�LQVSHFWLRQV�RQO\�WDNH�LQWR�FRQVLGHUDWLRQ�GHIHFWV�UHODWHG�WR�FOHDQOLQHVV��HTXLSPHQW�JURXQG�FOHDUDQFHV��JURXQG�VXUIDFH�ILQLVKHV�
H[SRVHG�IRXQGDWLRQV��VKDUS�HGJHV��PLVVLQJ�SDUWV��H[FHVVLYH�ZHDU��RI�PRYLQJ�SDUWV��VWUXFWXUDO�LQWHJULW\��ZHDU�DQG�YDQGDOLVP�

5RXWLQH�YLVXDO�LQVSHFWLRQV�UHODWH�RQO\�WR�WKH�PRVW�REYLRXV�GHIHFWV�VXFK�DV�EURNHQ�RU�PLVVLQJ�SDUWV��OLWWHU��YDQGDOLVP�DQG�LVVXHV�FUHDWHG�E\�VHYHUH
ZHDWKHU�FRQGLWLRQV��WKH�LQWHQWLRQ�LV�WR�LGHQWLI\�KD]DUGV�FUHDWHG�E\�VWRUP�GDPDJH��

$OO�LQVSHFWLRQV�DUH�QRQ�GLVPDQWOLQJ��QRQ�GHVWUXFWLYH�DQG�GR�QRW�LQFOXGH�DQ\�VWUXFWXUDO��WR[LFRORJ\�RU�LPSDFW�DVVHVVPHQWV�GHILQHG�LQ�WKH�VWDQGDUG�
KRZHYHU��WKH�LQVSHFWRU�ZLOO�XQGHUWDNH�D�PDQXDO�WHVW�IRU�VWDELOLW\�DQG�LI�HTXLSPHQW�IDLOV�XQGHU�PDQXDO�ORDG��RU�DQ\�RWKHU�KD]DUG�LV�LGHQWLILHG�DV�DQ
XQDFFHSWDEOH�ULVN��WKH�RZQHU�RSHUDWRU�ZLOO�EH�QRWLILHG�DV�VRRQ�DV�SUDFWLFDEO\�SRVVLEOH�

7KH�LQVSHFWRU�ZLOO�DFFHVV�DOO�UHDVRQDEO\�DFFHVVLEOH�HTXLSPHQW�DQG�ZLOO�DVVHVV�DOO�UHDVRQDEO\�DFFHVVLEOH�SDUWV�DERYH�WKH�VWDQGLQJ�VXUIDFH�
:KHUH�LW�LV�QRW�SRVVLEOH�WR�DFFHVV�SDUWV�RI�WKH�HTXLSPHQW�ZLWKRXW�HPSOR\LQJ�DQ�DOWHUQDWLYH�PHDQV�RI�DFFHVV�WKH�UHSRUW�ZLOO�UHFRUG�WKH�DFWLRQ
UHTXLUHG�E\�WKH�RZQHU�RSHUDWRU�WR�HQVXUH�WKH�FRQWLQXHG�VDIH�XVH�RI�WKH�HTXLSPHQW�

$QFLOODU\�HTXLSPHQW�ZLOO�EH�DVVHVVHG�XVLQJ�WKH�LQVSHFWRU¶V�NQRZOHGJH�DQG�H[SHULHQFH�RI�WKH�VWDQGDUGV�QDPHG�LQ�WKLV�GRFXPHQW���1RWH��$QFLOODU\
LWHPV�DUH�QRW�LQFOXGHG�LQ�WKH�VSHFLILF�HTXLSPHQW�W\SH�SDUWV�RI�WKH�(1������VHULHV��KHQFH�WKH\�DUH�QRW�DVVHVVHG�IRU�FRPSOLDQFH�ZLWK�(1�����
VHULHV�DQG�DUH�VXEMHFW�WR�D�JHQHUDO�VDIHW\�DVVHVVPHQW��

7KH�RZQHU�RSHUDWRU�LV�UHVSRQVLEOH�IRU�WKH�RYHUDOO�VDIHW\�RI�WKH�HTXLSPHQW�DQG�DUHD�

7KH�LQVSHFWRU�ZLOO�QRW�XQGHUWDNH�DQ\�RI�WKH�IROORZLQJ�ZRUNV�XQOHVV�VSHFLILFDOO\�DJUHHG�LQ�ZULWLQJ�DW�WKH�WLPH�RI�RUGHU�

&KHFNLQJ�WKH�GHSWK�DQG�XQGHUO\LQJ�VWUXFWXUDO�LQWHJULW\�RI�DQ\�VXUIDFH�DUHDV�DQG�RU�FDUU\LQJ�RXW�DQ\�WHVWLQJ�RI�WKH�LPSDFW�DWWHQXDWLQJ
SURSHUWLHV�RI�DQ\�VXUIDFHV��WKH�LGHQWLILFDWLRQ�RI�DQ\�FRUURVLRQ��URW�RU�RWKHU�GHWHULRUDWLRQ�LQ�DQ\�DSSDUDWXV�RU�HTXLSPHQW�RWKHU�WKDQ�E\�DQ
H[WHUQDO�LQVSHFWLRQ��WKH�LQVSHFWLRQ�RI�DQ\�HTXLSPHQW��RU�SDUW�WKHUHRI��WKDW�LV�EHQHDWK�WKH�SOD\LQJ�VXUIDFH��ORRVH�ILOO�PDWHULDOV�PD\�EH
PRYHG�WR�H[SRVH�IRXQGDWLRQV���WLJKWHQLQJ�DQ\�EROWV��KLQJHV�RU�RWKHU�IL[LQJ�GHYLFHV�RQ�DQ\�DSSDUDWXV�RU�HTXLSPHQW��DVVHVVLQJ�RU�LQVSHFWLQJ
DQ\�HOHFWULFDO�LQVWDOODWLRQV�FRQWDLQHG�RQ�DQ\�VLWH�DQG�RU�DSSDUDWXV�DQG�RU�HTXLSPHQW��DVVHVVLQJ�RU�LQVSHFWLQJ�DQ\�ZDWHU�VXSSOLHV�DQG�RU
ZDWHU�IHDWXUHV�DQG�RU�DQ\�DVVRFLDWHG�FRPSXWHULVHG�V\VWHPV��LQFOXGLQJ�FDUU\LQJ�RXW�DQ\�SURJUDPPLQJ���ZKHUH�SODQWLQJ�RU�WUHHV�DUH
PHQWLRQHG�LQ�WKH�UHSRUW�QR�DVVHVVPHQWV�RI�WR[LFLW\��VXLWDELOLW\�RU�FRQGLWLRQ�DUH�XQGHUWDNHQ�±�WKH�RZQHU�RSHUDWRU�VKRXOG�KDYH�VXLWDEOH
LQVSHFWLRQV�SURYLGHG�E\�D�FRPSHWHQW�SHUVRQ�

,QVSHFWLRQ�6FRSH�IRU�53,,�,QVSHFWLRQ�0HWKRGRORJ\
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7KH�RZQHU�RSHUDWRU�VKRXOG�KDYH�D�µGHVLJQ�ULVN�DVVHVVPHQW¶�SURYLGHG�E\�WKH�PDQXIDFWXUHU�GHVLJQHU�RI�WKH�DUHD�IRU�WKH�HTXLSPHQW�DQG�ORFDWLRQ�LQ
ZKLFK�WKH�IDFLOLW\�LV�LQVWDOOHG�

7KH�RSHUDWRU�LV�UHVSRQVLEOH�IRU�PDQDJLQJ�ULVNV�RI�WKHLU�SURYLVLRQ�DQG�LV�UHTXLUHG�E\�ODZ�WR�FDUU\�RXW�D�µVXLWDEOH�DQG�VXIILFLHQW�DVVHVVPHQW¶�RI�WKH
ULVNV�DVVRFLDWHG�ZLWK�D�VLWH�RU�DFWLYLW\��7KLV�LQVSHFWLRQ�VKDOO�EH�FRQVLGHUHG�DV�FRQWULEXWLQJ�WR�WKH�RSHUDWRU
V�GLVFKDUJH�RI�WKLV�UHVSRQVLELOLW\�

7KH�GHWDLOV�FRQWDLQHG�ZLWKLQ�WKH�UHSRUW�DUH�D�VQDSVKRW�RI�WKH�FRQGLWLRQ�DW�WKH�WLPH�RI�LQVSHFWLRQ�RQO\�DQG�VXEVHTXHQW�HYHQWV�PD\�DIIHFW�WKH
FRQGLWLRQ�RI�WKH�IDFLOLW\��6XJJHVWHG�UHPHGLDO�DFWLRQV�DUH�EDVHG�RQ�WKH�NQRZOHGJH�DQG�H[SHULHQFH�RI�WKH�LQVSHFWRU�DQG�RU�WKDW�RI�WKH�LQVSHFWLRQ
FRPSDQ\��7KH�RZQHU�RSHUDWRU�VKRXOG�DOZD\V�VHHN�WKH�DGYLFH�RI�WKH�PDQXIDFWXUHU�RU�D�FRPSHWHQW�SHUVRQ�ZKHQ�XQGHUWDNLQJ�UHSDLUV�DQG�RU
PRGLILFDWLRQV�WR�HTXLSPHQW�

$�IXOO�FRS\�RI�WKH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG��7HUPV�	�&RQGLWLRQV�LV�DYDLODEOH�RQ�RXU�ZHEVLWH��ZZZ�SOD\LQVSHFWLRQV�FR�XN�

7KH�RSHUDWRU�LV�UHVSRQVLEOH�IRU�IROORZLQJ�WKH�JXLGDQFH�RI�WKH�UHOHYDQW�VWDQGDUGV��7KH�VWDQGDUGV�JLYH�JXLGDQFH�RQ�WKH�LQVWDOODWLRQ��LQVSHFWLRQ��PDLQWHQDQFH
DQG�RSHUDWLRQ�RI�WKH�YDULRXV�W\SHV�RI�IDFLOLWLHV��7KH�LQVSHFWLRQ�JXLGDQFH�LV�OLVWHG�LQ�7DEOH����ZLWK�DQ�LQGLFDWLRQ�RI�ZKLFK�SDUWV�ZLOO�EH�LQFOXGHG�LQ�DQ�53,,
$QQXDO�RU�3RVW�,QVWDOODWLRQ�,QVSHFWLRQ��7KH�UHOHYDQW�VWDQGDUGV�DOVR�FRQWDLQ�DGGLWLRQDO�SDUWV�ZKLFK�WKH�RSHUDWRU�VKRXOG�IROORZ�

,QVSHFWLRQ�UHFRPPHQGDWLRQV�RI�UHOHYDQW�VWDQGDUGV
5HIHU�WR�UHOHYDQW�VWDQGDUGV�IRU�IXOO�WH[W $QQXDO�0DLQ 53,,�$QQXDO��3RVW

,QVWDOODWLRQ�,QVSHFWLRQ

����G��2YHUDOO�OHYHOV�RI�VDIHW\�RI�HTXLSPHQW��VHH�QRWH��� ��>�@

����G��2YHUDOO�OHYHOV�RI�VDIHW\�RI�IRXQGDWLRQV��VHH�QRWH��� ��>�@

����G��2YHUDOO�OHYHOV�RI�VDIHW\�RI�SOD\LQJ�VXUIDFHV��VHH�QRWH��� ��>�@

����G��&RPSOLDQFH�ZLWK�WKH�UHOHYDQW�SDUWV�RI�WKH�VWDQGDUG�DQG�RU�ULVN�DVVHVVPHQW��VHH
QRWH��� ��>�@

����G��(ႇHFWV�RI�ZHDWKHU

����G��3UHVHQFH�RI�URW��GHFD\�RU�FRUURVLRQ��VHH�QRWH��� ��>�@

����G��$VVHVVPHQW�RI�UHSDLUV�PDGH�RU�DGGHG�RU�UHSODFHG�FRPSRQHQWV��VHH�QRWH��� ��>�@

����G��([FDYDWLRQ�RU�GLVPDQWOLQJ�DGGLWLRQDO�PHDVXUHV

������$VVHVVPHQW�RI�JODVV�UHLQIRUFHG�SODVWLFV��VHH�QRWH��� ��>�@

������,QVSHFWLRQ�RI�RQH�SRVW�HTXLSPHQW��VHH�QRWH��� ��>�@

������8QGHUWDNLQJ�WKH�2SHUDWRUV�LQVSHFWLRQ�SURWRFRO

1%��7KH�FODXVH�QXPEHUV�LQ�WDEOH���DUH�WDNHQ�IURP�%6�(1��������3DUW���������7KH�FRQWHQW�LV�HTXDOO\�DSSOLFDEOH�WR�DOO�RWKHU�UHOHYDQW�VWDQGDUGV�OLVWHG
KHUHLQ��3OD\JURXQGV�FRQWDLQ�D�UDQJH�RI�HTXLSPHQW�IURP�GLIIHUHQW�PDQXIDFWXUHUV�DQG�LQVWDOOHG�RYHU�D�QXPEHU�RI�\HDUV��RSHUDWRUV�VKRXOG�LPSOHPHQW�DQ\
JXLGDQFH�SURYLGHG�E\�WKH�PDQXIDFWXUHU��,WHP�VSHFLILF�GHWDLO�LV�QRW�UHDGLO\�DYDLODEOH�WR�53,,�3OD\JURXQG�,QVSHFWRUV��ZKRVH�UHSRUW�FRQWULEXWHV�WR�WKH
RSHUDWRU¶V�RYHUDOO�$QQXDO�0DLQ�,QVSHFWLRQ�DV�GHWDLOHG�LQ�WKH�UHOHYDQW�VWDQGDUGV�

>�@�$�PDQXDO�WHVW�RQO\�LV�XQGHUWDNHQ�IRU�VWDELOLW\��:HDU�DQG�LQVWDELOLW\�DUH�RQO\�GHWHFWDEOH�ZKHUH�UHDGLO\�DSSDUHQW�ZLWKRXW�GLVPDQWOLQJ�RU�GHVWUXFWLRQ�DQG
ZLWKRXW�WKH�XVH�RI�WRROV��H[FDYDWLRQ�RU�VSHFLDOLVW�HTXLSPHQW��5RW�DQG�FRUURVLRQ�DUH�WHVWHG�RU�ZLWK�D�KDPPHU�DQG�RU�VWHHO�URG��'HFD\�LQ�WLPEHU�PD\�H[LVW
ZKLFK�FDQ�RQO\�EH�IRXQG�ZLWK�VSHFLDOLVW�HTXLSPHQW�

>�@�2QO\�WKH�YLVLEOH�FRQGLWLRQ�DQG�GLPHQVLRQDO�FRPSOLDQFH�RI�VXUIDFH�H[WHQW�LV�FRQVLGHUHG��1HLWKHU�WHVWLQJ�RI�LPSDFW�DWWHQXDWLQJ�SURSHUWLHV�QRU
PHDVXUHPHQW�RI�WKH�WKLFNQHVV�RI�ERXQG�VXUIDFHV�DUH�XQGHUWDNHQ�RQ�53,,�DQQXDO�LQVSHFWLRQV�

>�@�7KH�LQVSHFWLRQ�DVVHVVHV�FRPSOLDQFH�ZKHUH�WKLV�FDQ�EH�WHVWHG�RQ�VLWH�XVLQJ�PDQXDO�PHWKRGV�ZLWKRXW�GLVPDQWOLQJ��GHVWUXFWLRQ�DQG�ZLWKRXW�WKH�XVH�RI
WRROV�RU�VSHFLDOLVW�HTXLSPHQW�

>�@�7KH�RSHUDWRU�VKRXOG�XVH�PDQXIDFWXUHU¶V�UHFRPPHQGHG�SDUWV��RU�HTXLYDOHQW��:H�DUH�XQDEOH�WR�YHULI\�LI�VXFK�SDUWV�KDYH�EHHQ�XVHG��DQG�DQ\�VXEVHTXHQW
FKDQJH�LQ�TXDOLW\�RU�SHUIRUPDQFH�

>�@�9LVLEOH�JODVV�ILEUHV�ZLOO�EH�QRWHG�LQ�UHSRUWV��7KH�RSHUDWRU�LV�UHVSRQVLEOH�IRU�UHSDLUV�RU�UHSODFHPHQW�

��7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�	�WKH�5HJLVWHU�RI�3OD\�,QVSHFWRUV�,QWHUQDWLRQDO���WK�6HSWHPEHU�����
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5LVN�$VVHVVPHQW�0DWUL[

�
�

�
6FRUHV�LQ�WKH�UHSRUW�DUH�PXOWLSOLFDWLRQ�IDFWRUV�RI�/LNHOLKRRG�[�6HYHULW\

6HYHULW\!!

9HU\�+LJK�SUREDELOLW\��LI�WKH
VLWXDWLRQ�LV�QRW�DGGUHVVHG�DQ
DFFLGHQW�LV�DOPRVW�FHUWDLQ�

� 9HU\�+LJK 9/���� /����� 0����� +����� 9+�����

+LJK�SUREDELOLW\�DQ
DFFLGHQW�LV�SUREDEOH
ZLWKRXW�DQ\�DGGHG�IDFWRU�

� +LJK 9/���� /���� 0����� +����� +�����

0RGHUDWH�SUREDELOLW\�DQ
LQFLGHQW�LV�IRUHVHHDEOH� � 0RGHUDWH 9/���� /���� /���� 0����� 0�����

6RPH�SUREDELOLW\��UHTXLUHV
D�FRPELQDWLRQ�RI�IDFWRUV�WR
WDNH�SODFH�

� /RZ 9/���� 9/���� /���� /���� /�����

1R�VLJQLILFDQW�SUREDELOLW\�
OLJKWQLQJ�VWULNH��IUHDN
DFFLGHQW�

� 9HU\�/RZ 9/���� 9/���� 9/���� 9/���� 9/����

9HU\�/RZ /RZ 0RGHUDWH +LJK 9HU\�+LJK

� � � � �

1R�LQMXU\�OLNHO\
H�J��GDPDJHG
RU�VRLOHG
FORWKLQJ��PLQRU
EUXLVLQJ�
JUD]HV

0LQRU�LQMXU\�
ODFHUDWLRQ�RU
EUXLVLQJ

UHTXLULQJ�ILUVW
DLG�RQO\

,QMXU\�UHTXLULQJ
PHGLFDO

LQWHUYHQWLRQ
H�J��FXWV
UHTXLULQJ
VWLWFKHV

6HULRXV�LQMXU\
LQFOXGLQJ

FRQFXVVLRQV�RU
IUDFWXUH�RI�ORQJ

ERQHV

6HYHUH�LQMXU\
LQYROYLQJ�D
SRWHQWLDO�OLIH

FKDQJLQJ�LQMXU\
RU�IDWDOLW\

6HYHULW\!!

�
(TXLSPHQW�KDV�EHHQ�DVVHVVHG�WR�WKH�IROORZLQJ�VWDQGDUGV�ZKHUH�UHOHYDQW�
%6�(1������3DUWV�������3OD\JURXQG�HTXLSPHQW�DQG�VXUIDFLQJ��
%6�(1��������)DFLOLWLHV�IRU�XVHUV�RI�UROOHU�VSRUWV�HTXLSPHQW��
%6�(1��������)UHH�DFFHVV�PXOWL�VSRUWV�HTXLSPHQW��
%6�(1��������3DUNRXU�(TXLSPHQW��
%6�(1��������2XWGRRU�)LWQHVV�(TXLSPHQW��

/L
NH
OLK

RR
G

�
1RWH����7KH�WRWDO�ULVN�VFRUHV�LQFOXGHG�ZLWKLQ�RXU�UHSRUWV�DUH�D�PXOWLSLFDWLRQ�IDFWRU�RI�WKH�FDOFXODWHG�/LNHOLKRRG�DQG�6HYHULW\�RI
HDFK�ILQGLQJ��%RWK�/LNHOLKRRG�DQG�6HYHULW\�DUH�JLYHQ�D�QXPEHU�EHWZHHQ�������DV�VKRZQ�RQ�WKH�PDWUL[�DERYH�DQG�WKHVH�WZR
QXPEHUV�DUH�WKHQ�PXOWLSOLHG�WRJHWKHU�WR�JLYH�WKH�WRWDO�ULVN�VFRUH�WKDW�LV�VKRZQ�DJDLQVW�GHIHFWV�RQ�WKH�UHSRUW��7RWDO�ULVN�VFRUHV
FDQ�EH�GLYLGHG�LQ�ERWK�GLUHFWLRQV��L�H��D�WRWDO�ULVN�VFRUH�RI����FRXOG�EH�D�/LNHOLKRRG�����[�6HYHULW\�����RU�/LNHOLKRRG�����[�6HYHULW\
����
1RWH����:KHQ�ZH�LQVSHFW�ZH�RQO\�VHH�D�VQDSVKRW�RI�WKH�FXUUHQW�FRQGLWLRQ�RI�WKH�HTXLSPHQW��,W�LV�WKH�RSHUDWRUV�UHVSRQVLELOLW\�WR
HQVXUH�WKDW�WKHUH�LV�D�FRQWLQXLQJ�OHYHO�RI�PDLQWHQDQFH�WR�NHHS�WKH�HTXLSPHQW�LQ�JRRG�ZRUNLQJ�RUGHU�DQG�WKH�VLWH�ILW�IRU�XVH�
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�������������
,QVSHFWLRQ�5HI��������� 6LWH�5HI�������

�
,QVSHFWHG�����-DQXDU\��������������E\�/\Q�:LOOLDPV��53,,�$QQXDO�,QVSHFWRU�

5LVN�$VVHVVPHQW�����0RGHUDWH�5LVN

/RFDWLRQ��
7KH�VLWH�LV�SDUWLDOO\�RYHUORRNHG�E\�SURSHUWLHV�LQ�WKH�ORFDO�FRPPXQLW\�
'LVDEOHG�$FFHVV��
*HQHUDOO\�DFFHVVLEOH��DQ�DUHD�DFFHVVLEOH�WR�PRVW�

7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH���RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� 6LWH�*HQHUDO
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU
6XUIDFH�7\SH� 1�$
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� ��

)LQGLQJ��
7KH�DUHDV�DURXQG�WKH�ILWQHVV�HTXLSPHQW�KDYH�HURGHG�DQG
PD\�EHFRPH�VOLSSHU\���5HLQVWDWH�HURGHG�DUHDV

)LQGLQJ��
7KHUH�LV�VXUIDFH�FRUURVLRQ���UXVW�SUHVHQW�RQ�WKH�VNDWH
HTXLSPHQW���&RQVLGHU�WUHDWLQJ�WKH�LWHPV

)LQGLQJ��
7KHUH�DUH�WULS�KD]DUGV�SUHVHQW�RYHU�WKH�HGJLQJV���5HPRYH
WULS�KD]DUG

)LQGLQJ��
7KH�JUDVV�PDWV�DUH�VLOWHG�XS�DQG�WKH�VRLO�LV�FRPSDFWHG��WKLV
PD\�KDYH�DQ�HIIHFW�RQ�WKH�LPSDFW�DEVRUELQJ�SURSHUWLHV�RI
WKH�VXUIDFH��&RQVLGHUDWLRQ�VKRXOG�EH�JLYHQ�WR�+,&�WHVWLQJ
WKH�VXUIDFH�WR�YHULI\�LPSDFW�DWWHQXDWLQJ�SURSHUWLHV��
KWWSV���SOD\LQVSHFWLRQV�FR�XN�LQVSHFWLRQ�VHUYLFHV�VDIHW\�
VXUIDFH�WHVWLQJ������&RQWDFW�RXU�RIILFH�IRU�D�TXRWDWLRQ�IRU�WKLV
VHUYLFH

)LQGLQJ��
7KHUH�LV�DOJDH�RU�PRVV�RQ�WKH�HTXLSPHQW���&OHDQ�DQG�WUHDW
DSSURSULDWHO\

)LQGLQJ��
7KHUH�LV�ZHDU�GDPDJH�WR�WKH�DFFHVV�IRRWSDWK�FUHDWLQJ�WULS
KD]DUGV�DQG�XQIRUVHHQ�FKDQJHV�LQ�OHYHOV���5HSDLU�WKH
GDPDJHG�DUHDV�RI�ELWPDF�WR�SURYLGH�D�XQLIRUP�VXUIDFH

)LQGLQJ��
7KHUH�LV�DOJDH��VLOW�RU�PRVV�JURZWK�RQ�WKH�VDIHW\�VXUIDFH
UHVXOWLQJ�LQ�VOLSSHU\�FRQGLWLRQV���&OHDQ�DQG�WUHDW
DSSURSULDWHO\

)LQGLQJ��
7KHUH�DUH�JDSV�RSHQLQJ�EHWZHHQ�WKH�VXUIDFLQJ�DQG�WKH
HGJLQJ�VXUURXQG�RU�EHWZHHQ�WKH�MRLQWV�LQ�WKH�VXUIDFLQJ��
0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV�UHTXLUHG

)LQGLQJ��
7KHUH�LV�ZHHG���YHJHWDWLRQ�JURZWK�RQ�DQG�DURXQG�WKH
VXUIDFHV���5HPRYH�ZHHG���YHJHWDWLRQ�JURZWK

)LQGLQJ���
7KH�JUDVV�VXUIDFH�KDV�HURGHG�LQ�VRPH�DUHDV�DQG�PD\�EH
VOLSSHU\�LQ�ZHW�FRQGLWLRQV���5HLQVWDWH�WKH�VXUIDFH

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH���RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����9HU\�/RZ�5LVN

,WHP� 6LJQ
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU
6XUIDFH�7\SH� *UDVV
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KLV�LWHP�LV�VDWLVIDFWRU\���QR�ZRUN�UHTXLUHG��

�����/RZ�5LVN

,WHP� *DWH���6HOI�&ORVLQJ
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� %LWPDF
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KHUH�LV�PLQRU�GDPDJH�WR�WKH�LQILOO�VHFWLRQV���0RQLWRU�IRU�DQ\
IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV�UHTXLUHG

)LQGLQJ��
7KHUH�DUH�RSHQLQJV�WKDW�DUH�OHVV�WKDQ���PP�WKDW�FRXOG�WUDS
RU�FUXVK�ILQJHUV���3URYLGH�D���PP�JDS�WKURXJKRXW�IXOO�UDQJH
RI�PRWLRQ�DW�ERWK�VLGHV�RI�JDWH

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH���RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� )HQFH���%RZ�7RS
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� %LWPDF
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KHUH�LV�PLQRU�GDPDJH�WR�WKH�IHQFH�VHFWLRQV���0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV�UHTXLUHG

�����/RZ�5LVN

,WHP� +HGJH
0DQXIDFWXUHU� 1RW�$SSOLFDEOH
6XUIDFH�7\SH� *UDVV
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KH�KHGJH�FRQVLVWV�SULPDULO\�RI�+ROO\��WKH�OHDYHV�KDYH�VKDUS�SURWUXVLRQV�DQG�PD\�FDXVH�VOLJKW�SXQFWXUH�ZRXQGV���0RQLWRU
DQG�SURYLGH�JXDUGLQJ�LI�UHTXLUHG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH���RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� :DOO
0DQXIDFWXUHU� 1RW�$SSOLFDEOH
6XUIDFH�7\SH� *UDVV
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KHUH�LV�IURVW�GDPDJH�WR�WKH�ZDOO���0RQLWRU�DQG�UHSDLU�LI�UHTXLUHG

�����/RZ�5LVN

,WHP� %HQFK
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� &RQFUHWH
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
$�QXPEHU�RI�IL[LQJ�V��KDYH�ZRUNHG�ORRVH�RQ�WKH�EDFNUHVW��
6HFXUH�DOO�ORRVH�IL[LQJV

)LQGLQJ��
7KHUH�LV�PLQRU�GDPDJH�WR�WKH�SURWHFWLYH�FRDWLQJ���0RQLWRU
DQG�UHSDLU�LI�UHTXLUHG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH���RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� %HQFK
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� 3DYLQJ�6ODEV
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KHUH�DUH�WULS�KD]DUGV�SUHVHQW�RYHU�WKH�SDYLQJV�XQGHU�WKH�EHQFK���5HPRYH�WULS�KD]DUG

�����/RZ�5LVN

,WHP� %HQFK
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� &RQFUHWH
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KHUH�DUH�WULS�KD]DUGV�SUHVHQW�RYHU�WKH�FRQFUHWH�EDVH��
5HPRYH�WULS�KD]DUG

)LQGLQJ��
7KHUH�LV�VXUIDFH�FRUURVLRQ���UXVW�SUHVHQW�RQ�WKH�LWHP��
&RQVLGHU�WUHDWLQJ�WKH�LWHP

)LQGLQJ��
7KHUH�DUH�SURMHFWLQJ�EROW�WKUHDG�V��SUHVHQW���5HPRYH
H[FHVV�WKUHDG�OHQJWK�DQG�GHEXUU�RU�SURYLGH�FDS

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���

34



7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����9HU\�/RZ�5LVN

,WHP� /LWWHU�%LQ
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� *UDVV
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KLV�LWHP�LV�VDWLVIDFWRU\���QR�ZRUN�UHTXLUHG��

�����/RZ�5LVN

,WHP� /LWWHU�%LQ
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� *UDVV
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU�ZRUQ
H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ���FRUURGLQJ��
7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

)LQGLQJ��
7KH�OLQHU�RI�WKH�OLWWHU�ELQ�LV�QRW�VHFXUHG�DQG�FDQ�EH�HDVLO\
UHPRYHG���(QVXUH�WKH�OLQHU�LV�VHFXUHG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� 7HHQDJH�6KHOWHU
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� %LWPDF
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU�ZRUQ
H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ���FRUURGLQJ��
7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

)LQGLQJ��
7KHUH�LV���DUH�SRVW�RU�HQG�FDSV�PLVVLQJ���GDPDJHG�RQ�WKH
LWHP���5HSODFH�PLVVLQJ���GDPDJHG�SRVW�RU�HQG�FDSV

)LQGLQJ��
7KH�SDLQW�LV�IODNLQJ�RII�WKH�PHWDOZRUN���5XE�GRZQ�DQG�UH�
SDLQW

)LQGLQJ��
7KHUH�LV�PLQRU�GDPDJH�WR�WKH�LWHP���0RQLWRU�DQG�UHSDLU�LI
UHTXLUHG

)LQGLQJ��
7KHUH�LV�ZHHG���YHJHWDWLRQ�JURZWK�RQ�DQG�DURXQG�WKH
UHLQVWDWHPHQW�VXUIDFH���5HPRYH�ZHHG���YHJHWDWLRQ�JURZWK

)LQGLQJ��
7KH�UHLQVWDWHG�VXUIDFH�LV�EUHDNLQJ�XS���5HSDLU�WKH�GDPDJHG
DUHDV�RI�ELWPDF

�����/RZ�5LVN

,WHP� 6SULQJ�%LNH

0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� <HV

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� ������<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KH�IL[LQJV�KDYH�FRUURGHG���5HSODFH�DOO�FRUURGHG�IL[LQJV

)LQGLQJ��
7KH�VSULQJ�FRYHU�LV�GDPDJHG��VSOLW�RU�PLVVLQJ���5HSODFH�WKH
FRYHU

)LQGLQJ��
7KH�SDLQW�LV�IODNLQJ�RII�WKH�PHWDOZRUN���5XE�GRZQ�DQG�UH�
SDLQW

)LQGLQJ��
7KHUH�LV�PLQRU�GDPDJH�WR�WKH�VXUIDFH���0RQLWRU�IRU�DQ\
IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV�UHTXLUHG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� 6SULQJ�(OHSKDQW

0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� <HV

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� ������<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KH�IL[LQJV�KDYH�FRUURGHG���5HSODFH�DOO�FRUURGHG�IL[LQJV

)LQGLQJ��
7KH�VSULQJ�FRYHU�LV�GDPDJHG��VSOLW�RU�PLVVLQJ���5HSODFH�WKH
FRYHU

)LQGLQJ��
7KH�SDLQW�LV�IODNLQJ�RII�WKH�PHWDOZRUN���5XE�GRZQ�DQG�UH�
SDLQW

�����/RZ�5LVN

,WHP� 0XOWL�3OD\��7RGGOHU�

0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� 1R

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� !���<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KHUH�LV�PLQRU�GDPDJH�WR�WKH�VXUIDFH���0RQLWRU�IRU�DQ\
IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV�UHTXLUHG

)LQGLQJ��
7KHUH�LV�VXUIDFH�FRUURVLRQ���UXVW�SUHVHQW�RQ�WKH�LWHP��
&RQVLGHU�WUHDWLQJ�WKH�LWHP

)LQGLQJ��
7KHUH�LV�VRPH�HYLGHQFH�RI�ILUH�GDPDJH�WR�WKH�VLGH�SDQHO��
0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV�UHTXLUHG

)LQGLQJ��
7KHUH�LV�DUH�ILQJHU�HQWUDSPHQW�V�LQ�WKH�VWUXFWXUH�DQG�WKH
LWHP�IDLOV�WR�PHHW�WKH�UHTXLUHPHQWV�RI�%6�(1������3DUW��
��������(QWUDSPHQW�RI�ILQJHUV���0RQLWRU���1R�DFWLRQ�JLYHQ�WKH
ULVN�DVVHVVPHQW

)LQGLQJ��
7KH�VWHSSLQJ�SRVW�LV�ORRVH�LQ�WKH�IRXQGDWLRQV���5HVHW�WKH
SRVW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

������/RZ�5LVN

,WHP� &OLPELQJ�)UDPH

0DQXIDFWXUHU� 3DUNGDOH�3OD\�	�/HLVXUH�/WG

6XUIDFH�7\SH� *UDVV�0DWUL[�7LOHV

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� <HV

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� !���<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KHUH�LV�VXUIDFH�FRUURVLRQ���UXVW�SUHVHQW�RQ�WKH�LWHP��
&RQVLGHU�WUHDWLQJ�WKH�LWHP

)LQGLQJ��
7KH�JUDVV�KDV�HURGHG�ZLWKLQ�WKH�LPSDFW�DUHD�RI�WKH
HTXLSPHQW�DQG�PD\�QRW�SURYLGH�WKH�QHFHVVDU\�LPSDFW
DWWHQXDWLQJ�SURSHUWLHV�IRU�WKH�HTXLSPHQW�IDOO�KHLJKW��WKH
VXUIDFH�PD\�DOVR�EH�VOLSSHU\�LQ�ZHW�ZHDWKHU���5HLQVWDWH�WKH
JUDVV�RU�SURYLGH�DQ�DOO�ZHDWKHU�VXUIDFH

)LQGLQJ��
7KH�EHDULQJ�LV�ZRUQ���GDPDJHG�DQG�WKH�LWHP�LV�QRW
RSHUDWLQJ�FRUUHFWO\���5HSDLU���UHSODFH�WKH�EHDULQJ

)LQGLQJ��
7KH�GDPSHQLQJ�PHFKDQLVPV�DUH�ZRUQ���5HSODFH�WKH
GDPSHQLQJ�PHFKDQLVPV

)LQGLQJ��
7KH�VXUIDFH�KDV�VXEVLGHG�LQ�VRPH�DUHDV���0RQLWRU�IRU�DQ\
IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV�UHTXLUHG

������0RGHUDWH�5LVN

,WHP� 6XSHUQRYD

0DQXIDFWXUHU� .RPSDQ�/WG

6XUIDFH�7\SH� %RQGHG�5XEEHU�0XOFK

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� <HV

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� ������<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KH�VXUIDFLQJ�LV�VHYHUHO\�GDPDJHG�H[SRVLQJ�WKH�VXE�EDVH��
5HSDLU�GDPDJHG�DUHDV�RI�VXUIDFLQJ

)LQGLQJ��
7KH�VXUIDFH�KDV�VXEVLGHG�LQ�VRPH�DUHDV���0RQLWRU�IRU�DQ\
IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV�UHTXLUHG

)LQGLQJ��
7KHUH�LV�PLQRU�GDPDJH�WR�WKH�FDVLQJ���5HPRYH�WKH�VKDUS
SURWUXVLRQV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� ,QFOXVLYH�5RXQGDERXW

0DQXIDFWXUHU� 3OD\GDOH�3OD\JURXQGV�/WG

6XUIDFH�7\SH� %RQGHG�5XEEHU�0XOFK

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� 1R

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� !���<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
$�QXPEHU�RI�IL[LQJ�V��KDYH�ZRUNHG�ORRVH���6HFXUH�DOO�ORRVH
IL[LQJV

)LQGLQJ��
7KHUH�LV�DUH�IL[LQJV�PLVVLQJ�FUHDWLQJ�ILQJHU�HQWUDSPHQW�V�LQ
WKH�UHGXQGDQW�EROW�KROHV�DQG�WKH�LWHP�IDLOV�WR�PHHW�WKH
UHTXLUHPHQWV�RI�%6�(1������3DUW�����������(QWUDSPHQW�RI
ILQJHUV���5HSODFH�WKH�PLVVLQJ�IL[LQJV

)LQGLQJ��
7KH�IL[LQJV�KDYH�FRUURGHG���5HSODFH�DOO�FRUURGHG�IL[LQJV

)LQGLQJ��
7KH�FRQFUHWH�VXUURXQG�LV�OLIWLQJ�FUHDWLQJ�WULS�KD]DUGV��
5HPRYH�WKH�WULS�KD]DUGV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

������0RGHUDWH�5LVN

,WHP� 5RFNLQJ�+RUVH

0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� 1R

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� ������<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KH�WLPEHU�JXDUGLQJ�KDV�URWWHG���5HSODFH�WKH�JXDUGLQJ

)LQGLQJ��
7KHUH�LV�QR�JDLWHU�SURWHFWLRQ�IRU�DFFHVVLEOH�PRYLQJ�SDUWV
�SRVVLEOH�VKHDU�WUDS��DV�UHFRPPHQGHG�LQ�%6�(1������3DUW
���������0RYLQJ�3DUWV���0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN
DVVHVVPHQW

)LQGLQJ��
7KHUH�LV�RU�DUH�IL[LQJV�PLVVLQJ�RQ�WKH�LWHP���5HSODFH�DOO
PLVVLQJ�IL[LQJV

)LQGLQJ��
7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU�ZRUQ
H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ���FRUURGLQJ��
7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

)LQGLQJ��
7KH�VXUIDFLQJ�LV�VHYHUHO\�GDPDJHG�H[SRVLQJ�WKH�VXE�EDVH��
5HSDLU�GDPDJHG�DUHDV�RI�VXUIDFLQJ

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� &OLPELQJ�)UDPH

0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� 1R

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� !���<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU�ZRUQ
H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ���FRUURGLQJ��
7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

)LQGLQJ��
7KHUH�LV�PLQRU�GLVWRUWLRQ�GDPDJH�WR�WKH�LWHP���0RQLWRU�DQG
UHSDLU�LI�UHTXLUHG

)LQGLQJ��
7KH�LWHP�IDLOV�WR�PHHW�WKH�UHTXLUHPHQWV�RI�%6�(1������3DUW
����������IRU�KHDG�DQG�QHFN�HQWUDSPHQW�LQ�WKH�IUDPHZRUN��
0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

������/RZ�5LVN

,WHP� ��%D\�6ZLQJ

0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� 1R

6XUIDFH�$UHD�&RPSOLDQFH� 1R

/LIH�([SHFWDQF\� !���<HDUV
7RWDO�)LQGLQJV� ��
)LQGLQJ��
7KH�VXUIDFLQJ�LV�GDPDJHG���5HSDLU�GDPDJHG�DUHDV�RI
VXUIDFLQJ

)LQGLQJ��
7KH�VHDW�KDV�PLQRU�GDPDJH�RU�ZHDU���0RQLWRU�IRU�DQ\
IXUWKHU�GHWHULRUDWLRQ�DQG�UHSODFH�DV�UHTXLUHG

)LQGLQJ��
7KH�FKDLQ�RSHQLQJV�DUH�LQ�H[FHVV�RI�WKH����PP�DV
UHFRPPHQGHG�E\�%6�(1��������0RQLWRU���1R�DFWLRQ�JLYHQ
WKH�ULVN�DVVHVVPHQW

)LQGLQJ��
7KH�FKDLQ�OLQNV�DUH�ZRUQ�DQG�UHTXLUH�UHQHZLQJ���5HSODFH
ZRUQ�FKDLQV

)LQGLQJ��
7KH�EXVK���EXVKHV�LV���DUH�ZRUQ�RU�PLVVLQJ���5HSODFH�ZRUQ
RU�PLVVLQJ�EXVKHV

)LQGLQJ��
7KH�VXUIDFLQJ�ZLGWK�XQGHU�WKH�VHDW�V�LV���DUH�OHVV�WKDQ
���PP�ZKHQ�PHDVXUHG�IURP�WKH�FHQWUH�RI�WKH�VHDW
RXWZDUGV��DQG�IDLO�WKH�UHTXLUHPHQWV�RI�%6�(1������3DUW����
0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

)LQGLQJ��
7KH�VHDW�V�LV���DUH�WRR�FORVH�WR�WKH�IUDPH�DV�GHILQHG�LQ�%6
(1������3DUW�����0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN
DVVHVVPHQW

)LQGLQJ��
7KH�VZLQJ�VHDW�FRQQHFWRUV�DUH�ORRVH���7LJKWHQ�WR�VHFXUH

)LQGLQJ��
7KH�VZLQJ�VHDW�IUDPHV�DUH�FRUURGLQJ���0RQLWRU�IRU�DQ\
IXUWKHU�GHWHULRUDWLRQ�DQG�UHSODFH�DV�UHTXLUHG

)LQGLQJ���
7KHUH�DUH�PRUH�WKDQ�WZR�VZLQJV�SHU�ED\�LQ�FRQWUDYHQWLRQ�RI
%6�(1������3DUW�����5HPRYH�WKH�PLGGOH�VHDWV

)LQGLQJ���
7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU�ZRUQ
H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ���FRUURGLQJ��
7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� 0XOWL�3OD\��-XQLRU�

0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� 1R

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� ������<HDUV
7RWDO�)LQGLQJV� ��
)LQGLQJ��
7KHUH�DUH�IDOOV�LQ�H[FHVV�RI����PP�EHWZHHQ�DGMDFHQW
FRPSRQHQWV�RQ�WKH�VWUXFWXUH��LQ�FRQWUDYHQWLRQ�RI�WKH
UHFRPPHQGDWLRQV�VHW�RXW�LQ�%6�(1������3DUW�������������
0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

)LQGLQJ��
7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU�ZRUQ
H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ���FRUURGLQJ��
7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

)LQGLQJ��
7KH�ZHOG�V��RQ�WKLV�LWHP�KDYH�IDLOHG���5HSDLU�LWHP

)LQGLQJ��
7KH�VZLQJ�VHDW�FRQQHFWRUV�DUH�ORRVH���7LJKWHQ�WR�VHFXUH

)LQGLQJ��
7KH�FKDLQ�RSHQLQJV�DUH�LQ�H[FHVV�RI�WKH����PP�DV
UHFRPPHQGHG�E\�%6�(1��������0RQLWRU���1R�DFWLRQ�JLYHQ
WKH�ULVN�DVVHVVPHQW

)LQGLQJ��
7KHUH�LV�VRPH�QRWDEOH�HYLGHQFH�RI�FKDLQ�ZHDU���0RQLWRU�IRU
DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSODFH�ZKHQ�����ZRUQ

)LQGLQJ��
7KH�LWHP�IDLOV�WR�PHHW�WKH�UHTXLUHPHQWV�RI�%6�(1������3DUW
����������IRU�KHDG�DQG�QHFN�HQWUDSPHQW�LQ�WKH�IUDPHZRUN��
0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

)LQGLQJ��
6ZLQJ�IUDPHV�RU�WKHLU�WRS�EDU�VKRXOG�RQO\�EH�DWWDFKHG�WR
RWKHU�HTXLSPHQW�ZKHUH�VSHFLILF�PHDVXUHV�DUH�XQGHUWDNHQ�WR
VHJUHJDWH�WKHP�IURP�RWKHU�DFWLYLWLHV��HJ��DGGLWLRQDO�����P
FLUFXODWLRQ�DUHD��EDUULHU��RU�HQFORVXUHV���%6�(1������3DUW����
������0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

)LQGLQJ��
7KH�EXVKHV�DUH�ZRUQ�RU�PLVVLQJ���5HSODFH�ZRUQ�RU�PLVVLQJ
EXVKHV

)LQGLQJ���
7KHUH�DUH�D�QXPEHU�RI�GHQWV�LQ�WKH�VOLGH�VXUIDFH���0RQLWRU
IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV�UHTXLUHG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� ��%D\���6HDW��)ODW�

0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� 1R

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� !���<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KH�VXUIDFLQJ�LV�GDPDJHG���5HSDLU�GDPDJHG�DUHDV�RI
VXUIDFLQJ

)LQGLQJ��
7KH�FKDLQ�RSHQLQJV�DUH�LQ�H[FHVV�RI�WKH����PP�DV
UHFRPPHQGHG�E\�%6�(1��������0RQLWRU���1R�DFWLRQ�JLYHQ
WKH�ULVN�DVVHVVPHQW

)LQGLQJ��
7KH�VZLQJ�VHDW�FRQQHFWRUV�DUH�ORRVH���7LJKWHQ�WR�VHFXUH

)LQGLQJ��
7KHUH�LV�VRPH�QRWDEOH�HYLGHQFH�RI�FKDLQ�ZHDU���0RQLWRU�IRU
DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSODFH�ZKHQ�����ZRUQ

)LQGLQJ��
7KH�$QWL�:UDS�EHDULQJV�DUH�ZRUQ���5HSODFH�WKH�DQWL�ZUDS
EHDULQJV

)LQGLQJ��
7KH�EXVK���EXVKHV�LV���DUH�ZRUQ�RU�PLVVLQJ���5HSODFH�ZRUQ
RU�PLVVLQJ�EXVKHV

)LQGLQJ��
7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU�ZRUQ
H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ���FRUURGLQJ��
7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� $FWLYLW\�7UDLO

0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV

6XUIDFH�7\SH� %RQGHG�5XEEHU�0XOFK

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� 1R

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� !���<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KH�VXUIDFH�KDV�VXEVLGHG�LQ�VRPH�DUHDV���0RQLWRU�IRU�DQ\
IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV�UHTXLUHG

)LQGLQJ��
7KHUH�DUH�IDOOV�LQ�H[FHVV�RI����PP�EHWZHHQ�DGMDFHQW
FRPSRQHQWV�RQ�WKH�VWUXFWXUH��LQ�FRQWUDYHQWLRQ�RI�WKH
UHFRPPHQGDWLRQV�VHW�RXW�LQ�%6�(1������3DUW�������������
0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

)LQGLQJ��
7KHUH�LV�PLQRU�GDPDJH�WR�WKH�VWHSSLQJ�SRVWV���0RQLWRU�DQG
UHSODFH�LI�UHTXLUHG

)LQGLQJ��
7KHUH�LV�DUH�LQVHUWV�PLVVLQJ���5HSODFH�PLVVLQJ�LQVHUWV

)LQGLQJ��
7KH�VXUIDFLQJ�LV�GDPDJHG���5HSDLU�GDPDJHG�DUHDV�RI
VXUIDFLQJ

)LQGLQJ��
7KHUH�LV�OHHFKLQJ�WKURXJK�WKH�ERQGHG�UXEEHU�PXOFK��
&RQVLGHU�SURYLGLQJ�DGGLWLRQDO�GUDLQDJH

�����/RZ�5LVN

,WHP� *RDO�(QG

0DQXIDFWXUHU� 3DUNGDOH�3OD\�	�/HLVXUH�/WG

6XUIDFH�7\SH� $UWLILFLDO�*UDVV

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� 1�$

6XUIDFH�$UHD�&RPSOLDQFH� 1�$

/LIH�([SHFWDQF\� ������<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KH�SDLQW�LV�IODNLQJ�RII�WKH�PHWDOZRUN���5XE�GRZQ�DQG�UH�
SDLQW

)LQGLQJ��
7KH�DUHD�DURXQG�WKH�LWHP�KDV�HURGHG�DQG�PD\�EHFRPH
VOLSSHU\���5HLQVWDWH�HURGHG�DUHD

)LQGLQJ��
7KHUH�DUH�KROHV�LQ�WKH�SOD\LQJ�VXUIDFH�WKDW�PD\�FDXVH�XVHUV
WR�WULS�RU�UROO�DQNOHV���,QILOO�WR�SURYLGH�D�VRXQG�UHDVRQDEO\
OHYHO�VXUIDFH�

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����9HU\�/RZ�5LVN

,WHP� 6LJQ
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� 1�$
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
6LJQDJH�RI�WKH�ZKHHOHG�VSRUWV�DUHD�VKRXOG�EH�SURYLGHG�DV�UHFRPPHQGHG�LQ�%6�(1��������WKLV�ZLOO�LQFOXGH��EXW�QRW
H[FOXVLYHO\��WKH�XVH�RI�WKH�DUHD��D�UHFRPPHQGDWLRQ�WR�ZHDU�SURWHFWLYH�HTXLSPHQW��HPHUJHQF\�FRQWDFW�GHWDLOV�HWF��
3URYLGH�VLJQDJH�DV�UHFRPPHQGHG�E\�%6�(1�������IRU�ZKHHOHG�VSRUWV�DUHDV

�����/RZ�5LVN

,WHP� )HQFLQJ���3RVW�	�5DLO
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� %LWPDF
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KH�SDLQW�LV�IODNLQJ�RII�WKH�PHWDOZRUN���5XE�GRZQ�DQG�UH�
SDLQW

)LQGLQJ��
7KHUH�LV�RU�DUH�IL[LQJV�PLVVLQJ�RQ�WKH�LWHP���5HSODFH�DOO
PLVVLQJ�IL[LQJV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� %DUULHU
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� %LWPDF
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KH�ZHOG�V��RQ�WKLV�LWHP�KDYH�IDLOHG���5HSDLU�LWHP

)LQGLQJ��
7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU�ZRUQ
H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ���FRUURGLQJ��
7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� 4XDUWHU�3LSH

0DQXIDFWXUHU� :RRGZDUG

6XUIDFH�7\SH� %LWPDF

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� 1R

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� !���<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KHUH�LV�RU�DUH�IL[LQJV�PLVVLQJ�RQ�WKH�LWHP���5HSODFH�DOO
PLVVLQJ�IL[LQJV

)LQGLQJ��
7KH�HQGV�RI�WKH�EDUULHU�GR�QRW�KDYH�D�UDGLXV�RI�DW�OHDVW
��PP�RU�DUH�QRW�FKDPIHUHG�E\�DW�OHDVW���PP�[���PP�LQ
FRQWUDYHQWLRQ�RI�WKH�UHTXLUHPHQWV�RI�%6�(1����������������
0RQLWRU���QR�UHDVRQDEO\�SUDFWLFDEOH�DFWLRQ�JLYHQ�WKH�ULVN
DVVHVVPHQW

)LQGLQJ��
7KH�SDLQW�LV�IODNLQJ�RII�WKH�PHWDOZRUN���5XE�GRZQ�DQG�UH�
SDLQW

)LQGLQJ��
-RLQWV�EHWZHHQ�WKH�ULGLQJ���UROOLQJ�VXUIDFHV�VKDOO�QRW�EH
JUHDWHU�WKDQ��PP�LQ�FRQWUDYHQWLRQ�RI�WKH�UHTXLUHPHQWV�RI
%6�(1�������±���������7DNH�FRUUHFWLYH�DFWLRQ�WR�HQVXUH�WKDW
WKH�JDSV�EHWZHHQ�WKH�MRLQWV�GR�QRW�H[FHHG��PP

)LQGLQJ��
7KH�KHLJKW�RI�WKH�EDUULHU�LV�OHVV�WKDQ�����PP�LQ
FRQWUDYHQWLRQ�RI�%6�(1����������������7KLV�KHLJKW�PXVW�EH
DFKLHYHG�DOO�DURXQG�WKH�SODWIRUP�DQG�DW�D�PD[LPXP
GLVWDQFH�RI����PP�IURP�WKH�IURQW�RI�WKH�SODWIRUP����0RQLWRU��
QR�UHDVRQDEO\�SUDFWLFDEOH�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

)LQGLQJ��
7KH�ULGLQJ�VXUIDFH�KDV�PLQRU�GDPDJH�DSSDUHQW���0RQLWRU�IRU
DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV�UHTXLUHG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� *ULQG�5DLO

0DQXIDFWXUHU� 1RW�,GHQWLILHG

6XUIDFH�7\SH� %LWPDF

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� <HV

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� ������<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KLV�LWHP�LV�VDWLVIDFWRU\���QR�ZRUN�UHTXLUHG��

�����/RZ�5LVN

,WHP� &RPELQDWLRQ�5DPS

0DQXIDFWXUHU� :RRGZDUG

6XUIDFH�7\SH� %LWPDF

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� 1R

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� ������<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KH�NLFNHU�SODWH�SURWUXGHV�PRUH�WKDQ��PP�DERYH�WKH
VXUURXQGLQJ�VXUIDFH�OHYHO��%6�(1���������������
UHFRPPHQGV�D�PD[LPXP�RI��PP���$GMXVW�KHLJKW�WR�HQVXUH
D�PD[LPXP�RI��PP�FKDQJH�LQ�OHYHO

)LQGLQJ��
7KHUH�VKRXOG�EH�QR�JDSV�EHWZHHQ�DGMDFHQW�FRPSRQHQWV�WR
PHHW�WKH�UHTXLUHPHQWV�RI�%6�(1�����������������5HPRYH
WKH�JDSV

)LQGLQJ��
7KH�ULGLQJ�VXUIDFH�KDV�PLQRU�GDPDJH�DSSDUHQW���0RQLWRU�IRU
DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV�UHTXLUHG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

������/RZ�5LVN

,WHP� *ULQG�5DLO

0DQXIDFWXUHU� 1RW�,GHQWLILHG

6XUIDFH�7\SH� %LWPDF

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� <HV

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� ������<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KH�ZHOG�V��RQ�WKLV�LWHP�KDYH�IDLOHG���5HSDLU�LWHP

�����/RZ�5LVN

,WHP� )ODW�%DQN

0DQXIDFWXUHU� :RRGZDUG

6XUIDFH�7\SH� %LWPDF

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� 1R

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� ������<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KH�HQGV�RI�WKH�EDUULHU�GR�QRW�KDYH�D�UDGLXV�RI�DW�OHDVW
��PP�RU�DUH�QRW�FKDPIHUHG�E\�DW�OHDVW���PP�[���PP�LQ
FRQWUDYHQWLRQ�RI�WKH�UHTXLUHPHQWV�RI�%6�(1����������������
0RQLWRU���QR�UHDVRQDEO\�SUDFWLFDEOH�DFWLRQ�JLYHQ�WKH�ULVN
DVVHVVPHQW

)LQGLQJ��
-RLQWV�EHWZHHQ�WKH�ULGLQJ���UROOLQJ�VXUIDFHV�VKDOO�QRW�EH
JUHDWHU�WKDQ��PP�LQ�FRQWUDYHQWLRQ�RI�WKH�UHTXLUHPHQWV�RI
%6�(1�������±���������7DNH�FRUUHFWLYH�DFWLRQ�WR�HQVXUH�WKDW
WKH�JDSV�EHWZHHQ�WKH�MRLQWV�GR�QRW�H[FHHG��PP

)LQGLQJ��
7KH�KHLJKW�RI�WKH�EDUULHU�LV�OHVV�WKDQ�����PP�LQ
FRQWUDYHQWLRQ�RI�%6�(1����������������7KLV�KHLJKW�PXVW�EH
DFKLHYHG�DOO�DURXQG�WKH�SODWIRUP�DQG�DW�D�PD[LPXP
GLVWDQFH�RI����PP�IURP�WKH�IURQW�RI�WKH�SODWIRUP����0RQLWRU��
QR�UHDVRQDEO\�SUDFWLFDEOH�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

)LQGLQJ��
7KH�ULGLQJ�VXUIDFH�KDV�PLQRU�GDPDJH�DSSDUHQW���0RQLWRU�IRU
DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV�UHTXLUHG

)LQGLQJ��
7KH�SDLQW�LV�IODNLQJ�RII�WKH�PHWDOZRUN���5XE�GRZQ�DQG�UH�
SDLQW

)LQGLQJ��
7KHUH�LV�RU�DUH�IL[LQJV�PLVVLQJ�RQ�WKH�LWHP���5HSODFH�DOO
PLVVLQJ�IL[LQJV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� 6LJQ
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV
6XUIDFH�7\SH� *UDVV
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KH�DUHD�DURXQG�WKH�LWHP�KDV�HURGHG�H[SRVLQJ�VWRQHV�DQG�PD\�EHFRPH�VOLSSHU\�ZKHQ�ZHW���5HPRYH�WKH�VWRQHV�DQG
UHLQVWDWH�HURGHG�DUHD

�����/RZ�5LVN

,WHP� &URVV�7UDLQHU

0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV

6XUIDFH�7\SH� %RQGHG�5XEEHU�0XOFK

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� <HV

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� !���<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KHUH�LV�DUH�LQVHUWV�PLVVLQJ���5HSODFH�PLVVLQJ�LQVHUWV

)LQGLQJ��
7KHUH�LV�DUH�EROW�FDS�FRYHUV�PLVVLQJ�RU�GDPDJHG�RQ�WKH
LWHP���5HSODFH�PLVVLQJ�RU�GDPDJHG�EROW�FDS�FRYHUV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� &\FOH

0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV

6XUIDFH�7\SH� %RQGHG�5XEEHU�0XOFK

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� <HV

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� !���<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KH�VHDW�KDV�EHHQ�GDPDJHG���0RQLWRU�IRU�DQ\�IXUWKHU
GHWHULRUDWLRQ�DQG�UHSODFH�DV�UHTXLUHG

)LQGLQJ��
7KH�SDLQW�LV�IODNLQJ�RII�WKH�PHWDOZRUN���5XE�GRZQ�DQG�UH�
SDLQW

�����9HU\�/RZ�5LVN

,WHP� 6LW�8S�6WDWLRQ

0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV

6XUIDFH�7\SH� %RQGHG�5XEEHU�0XOFK

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� <HV

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� !���<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KLV�LWHP�LV�VDWLVIDFWRU\���QR�ZRUN�UHTXLUHG��

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� 'RXEOH�)LWQHVV�6WDWLRQ

0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV

6XUIDFH�7\SH� %RQGHG�5XEEHU�0XOFK

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� <HV

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� !���<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KHUH�LV�DUH�EROW�FDS�FRYHUV�PLVVLQJ�RU�GDPDJHG�RQ�WKH
LWHP���5HSODFH�PLVVLQJ�RU�GDPDJHG�EROW�FDS�FRYHUV

)LQGLQJ��
7KH�SDLQW�LV�IODNLQJ�RII�WKH�PHWDOZRUN���5XE�GRZQ�DQG�UH�
SDLQW

�����/RZ�5LVN

,WHP� +DQG�%LNH

0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV

6XUIDFH�7\SH� %RQGHG�5XEEHU�0XOFK

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� 1R

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� !���<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KHUH�DUH�REVWDFOHV�ORFDWHG�ZLWKLQ�WKH�PRYHPHQW�VSDFH�RI�WKH�LWHP�LQ�FRQWUDYHQWLRQ�RI�WKH�UHTXLUHPHQWV�RI�%6�(1������
��0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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)LQGLQJV�LQIRUPDWLRQ

7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LWH�*HQHUDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU 6XUIDFH� 1�$

)LQGLQJ��7KH�DUHDV�DURXQG�WKH�ILWQHVV�HTXLSPHQW�KDYH
HURGHG�DQG�PD\�EHFRPH�VOLSSHU\

$FWLRQ��5HLQVWDWH�HURGHG�DUHDV

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LWH�*HQHUDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU 6XUIDFH� 1�$

)LQGLQJ��7KHUH�LV�VXUIDFH�FRUURVLRQ���UXVW�SUHVHQW�RQ�WKH
VNDWH�HTXLSPHQW

$FWLRQ��&RQVLGHU�WUHDWLQJ�WKH�LWHPV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LWH�*HQHUDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU 6XUIDFH� 1�$

)LQGLQJ��7KHUH�DUH�WULS�KD]DUGV�SUHVHQW�RYHU�WKH�HGJLQJV $FWLRQ��5HPRYH�WULS�KD]DUG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LWH�*HQHUDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU 6XUIDFH� 1�$

)LQGLQJ��7KH�JUDVV�PDWV�DUH�VLOWHG�XS�DQG�WKH�VRLO�LV
FRPSDFWHG��WKLV�PD\�KDYH�DQ�HIIHFW�RQ�WKH�LPSDFW�DEVRUELQJ
SURSHUWLHV�RI�WKH�VXUIDFH��&RQVLGHUDWLRQ�VKRXOG�EH�JLYHQ�WR
+,&�WHVWLQJ�WKH�VXUIDFH�WR�YHULI\�LPSDFW�DWWHQXDWLQJ
SURSHUWLHV���KWWSV���SOD\LQVSHFWLRQV�FR�XN�LQVSHFWLRQ�
VHUYLFHV�VDIHW\�VXUIDFH�WHVWLQJ���

$FWLRQ��&RQWDFW�RXU�RIILFH�IRU�D�TXRWDWLRQ�IRU�WKLV�VHUYLFH

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LWH�*HQHUDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU 6XUIDFH� 1�$

)LQGLQJ��7KHUH�LV�DOJDH�RU�PRVV�RQ�WKH�HTXLSPHQW $FWLRQ��&OHDQ�DQG�WUHDW�DSSURSULDWHO\

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LWH�*HQHUDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU 6XUIDFH� 1�$

)LQGLQJ��7KHUH�LV�ZHDU�GDPDJH�WR�WKH�DFFHVV�IRRWSDWK
FUHDWLQJ�WULS�KD]DUGV�DQG�XQIRUVHHQ�FKDQJHV�LQ�OHYHOV

$FWLRQ��5HSDLU�WKH�GDPDJHG�DUHDV�RI�ELWPDF�WR�SURYLGH�D
XQLIRUP�VXUIDFH

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LWH�*HQHUDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU 6XUIDFH� 1�$

)LQGLQJ��7KHUH�LV�DOJDH��VLOW�RU�PRVV�JURZWK�RQ�WKH�VDIHW\
VXUIDFH�UHVXOWLQJ�LQ�VOLSSHU\�FRQGLWLRQV

$FWLRQ��&OHDQ�DQG�WUHDW�DSSURSULDWHO\

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LWH�*HQHUDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU 6XUIDFH� 1�$

)LQGLQJ��7KHUH�DUH�JDSV�RSHQLQJ�EHWZHHQ�WKH�VXUIDFLQJ�DQG
WKH�HGJLQJ�VXUURXQG�RU�EHWZHHQ�WKH�MRLQWV�LQ�WKH�VXUIDFLQJ

$FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV
UHTXLUHG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LWH�*HQHUDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU 6XUIDFH� 1�$

)LQGLQJ��7KHUH�LV�ZHHG���YHJHWDWLRQ�JURZWK�RQ�DQG�DURXQG
WKH�VXUIDFHV

$FWLRQ��5HPRYH�ZHHG���YHJHWDWLRQ�JURZWK

�����/RZ�5LVN��)LQGLQJ����

,WHP� $QFLOODU\�,WHPV���6LWH�*HQHUDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU 6XUIDFH� 1�$

)LQGLQJ��7KH�JUDVV�VXUIDFH�KDV�HURGHG�LQ�VRPH�DUHDV�DQG
PD\�EH�VOLSSHU\�LQ�ZHW�FRQGLWLRQV

$FWLRQ��5HLQVWDWH�WKH�VXUIDFH

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� *DWHV���*DWH���6HOI�&ORVLQJ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� %LWPDF

)LQGLQJ��7KHUH�LV�PLQRU�GDPDJH�WR�WKH�LQILOO�VHFWLRQV $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV
UHTXLUHG

�����/RZ�5LVN��)LQGLQJ���

,WHP� *DWHV���*DWH���6HOI�&ORVLQJ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� %LWPDF

)LQGLQJ��7KHUH�DUH�RSHQLQJV�WKDW�DUH�OHVV�WKDQ���PP�WKDW
FRXOG�WUDS�RU�FUXVK�ILQJHUV

$FWLRQ��3URYLGH�D���PP�JDS�WKURXJKRXW�IXOO�UDQJH�RI�PRWLRQ
DW�ERWK�VLGHV�RI�JDWH

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� )HQFHV���)HQFH���%RZ�7RS 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� %LWPDF

)LQGLQJ��7KHUH�LV�PLQRU�GDPDJH�WR�WKH�IHQFH�VHFWLRQV $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV
UHTXLUHG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���+HGJH 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�$SSOLFDEOH 6XUIDFH� *UDVV

)LQGLQJ��7KH�KHGJH�FRQVLVWV�SULPDULO\�RI�+ROO\��WKH�OHDYHV
KDYH�VKDUS�SURWUXVLRQV�DQG�PD\�FDXVH�VOLJKW�SXQFWXUH
ZRXQGV

$FWLRQ��0RQLWRU�DQG�SURYLGH�JXDUGLQJ�LI�UHTXLUHG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���:DOO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�$SSOLFDEOH 6XUIDFH� *UDVV

)LQGLQJ��7KHUH�LV�IURVW�GDPDJH�WR�WKH�ZDOO $FWLRQ��0RQLWRU�DQG�UHSDLU�LI�UHTXLUHG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���%HQFK 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� &RQFUHWH

)LQGLQJ��$�QXPEHU�RI�IL[LQJ�V��KDYH�ZRUNHG�ORRVH�RQ�WKH
EDFNUHVW

$FWLRQ��6HFXUH�DOO�ORRVH�IL[LQJV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���%HQFK 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� &RQFUHWH

)LQGLQJ��7KHUH�LV�PLQRU�GDPDJH�WR�WKH�SURWHFWLYH�FRDWLQJ $FWLRQ��0RQLWRU�DQG�UHSDLU�LI�UHTXLUHG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���%HQFK 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� 3DYLQJ�6ODEV

)LQGLQJ��7KHUH�DUH�WULS�KD]DUGV�SUHVHQW�RYHU�WKH�SDYLQJV
XQGHU�WKH�EHQFK

$FWLRQ��5HPRYH�WULS�KD]DUG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���%HQFK 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� &RQFUHWH

)LQGLQJ��7KHUH�DUH�WULS�KD]DUGV�SUHVHQW�RYHU�WKH�FRQFUHWH
EDVH

$FWLRQ��5HPRYH�WULS�KD]DUG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���%HQFK 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� &RQFUHWH

)LQGLQJ��7KHUH�LV�VXUIDFH�FRUURVLRQ���UXVW�SUHVHQW�RQ�WKH
LWHP

$FWLRQ��&RQVLGHU�WUHDWLQJ�WKH�LWHP

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���%HQFK 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� &RQFUHWH

)LQGLQJ��7KHUH�DUH�SURMHFWLQJ�EROW�WKUHDG�V��SUHVHQW $FWLRQ��5HPRYH�H[FHVV�WKUHDG�OHQJWK�DQG�GHEXUU�RU�SURYLGH
FDS

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���/LWWHU�%LQ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� *UDVV

)LQGLQJ��7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU
ZRUQ�H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ��
FRUURGLQJ

$FWLRQ��7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���/LWWHU�%LQ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� *UDVV

)LQGLQJ��7KH�OLQHU�RI�WKH�OLWWHU�ELQ�LV�QRW�VHFXUHG�DQG�FDQ�EH
HDVLO\�UHPRYHG

$FWLRQ��(QVXUH�WKH�OLQHU�LV�VHFXUHG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���7HHQDJH�6KHOWHU 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� %LWPDF

)LQGLQJ��7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU
ZRUQ�H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ��
FRUURGLQJ

$FWLRQ��7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���7HHQDJH�6KHOWHU 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� %LWPDF

)LQGLQJ��7KHUH�LV���DUH�SRVW�RU�HQG�FDSV�PLVVLQJ���GDPDJHG
RQ�WKH�LWHP

$FWLRQ��5HSODFH�PLVVLQJ���GDPDJHG�SRVW�RU�HQG�FDSV

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���7HHQDJH�6KHOWHU 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� %LWPDF

)LQGLQJ��7KH�SDLQW�LV�IODNLQJ�RII�WKH�PHWDOZRUN $FWLRQ��5XE�GRZQ�DQG�UH�SDLQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���7HHQDJH�6KHOWHU 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� %LWPDF

)LQGLQJ��7KHUH�LV�PLQRU�GDPDJH�WR�WKH�LWHP $FWLRQ��0RQLWRU�DQG�UHSDLU�LI�UHTXLUHG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���7HHQDJH�6KHOWHU 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� %LWPDF

)LQGLQJ��7KHUH�LV�ZHHG���YHJHWDWLRQ�JURZWK�RQ�DQG�DURXQG
WKH�UHLQVWDWHPHQW�VXUIDFH

$FWLRQ��5HPRYH�ZHHG���YHJHWDWLRQ�JURZWK

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���7HHQDJH�6KHOWHU 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� %LWPDF

)LQGLQJ��7KH�UHLQVWDWHG�VXUIDFH�LV�EUHDNLQJ�XS $FWLRQ��5HSDLU�WKH�GDPDJHG�DUHDV�RI�ELWPDF

�����/RZ�5LVN��)LQGLQJ���

,WHP� 5RFNLQJ�(TXLSPHQW���6SULQJ�%LNH 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�IL[LQJV�KDYH�FRUURGHG $FWLRQ��5HSODFH�DOO�FRUURGHG�IL[LQJV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���

68
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�����/RZ�5LVN��)LQGLQJ���

,WHP� 5RFNLQJ�(TXLSPHQW���6SULQJ�%LNH 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�VSULQJ�FRYHU�LV�GDPDJHG��VSOLW�RU�PLVVLQJ $FWLRQ��5HSODFH�WKH�FRYHU

�����/RZ�5LVN��)LQGLQJ���

,WHP� 5RFNLQJ�(TXLSPHQW���6SULQJ�%LNH 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�SDLQW�LV�IODNLQJ�RII�WKH�PHWDOZRUN $FWLRQ��5XE�GRZQ�DQG�UH�SDLQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� 5RFNLQJ�(TXLSPHQW���6SULQJ�%LNH 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KHUH�LV�PLQRU�GDPDJH�WR�WKH�VXUIDFH $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV
UHTXLUHG

�����/RZ�5LVN��)LQGLQJ���

,WHP� 5RFNLQJ�(TXLSPHQW���6SULQJ�(OHSKDQW 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�IL[LQJV�KDYH�FRUURGHG $FWLRQ��5HSODFH�DOO�FRUURGHG�IL[LQJV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� 5RFNLQJ�(TXLSPHQW���6SULQJ�(OHSKDQW 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�VSULQJ�FRYHU�LV�GDPDJHG��VSOLW�RU�PLVVLQJ $FWLRQ��5HSODFH�WKH�FRYHU

�����/RZ�5LVN��)LQGLQJ���

,WHP� 5RFNLQJ�(TXLSPHQW���6SULQJ�(OHSKDQW 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�SDLQW�LV�IODNLQJ�RII�WKH�PHWDOZRUN $FWLRQ��5XE�GRZQ�DQG�UH�SDLQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��7RGGOHU� 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KHUH�LV�PLQRU�GDPDJH�WR�WKH�VXUIDFH $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV
UHTXLUHG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��7RGGOHU� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KHUH�LV�VXUIDFH�FRUURVLRQ���UXVW�SUHVHQW�RQ�WKH
LWHP

$FWLRQ��&RQVLGHU�WUHDWLQJ�WKH�LWHP

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��7RGGOHU� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KHUH�LV�VRPH�HYLGHQFH�RI�ILUH�GDPDJH�WR�WKH�VLGH
SDQHO

$FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV
UHTXLUHG

�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��7RGGOHU� 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KHUH�LV�DUH�ILQJHU�HQWUDSPHQW�V�LQ�WKH�VWUXFWXUH
DQG�WKH�LWHP�IDLOV�WR�PHHW�WKH�UHTXLUHPHQWV�RI�%6�(1�����
3DUW�����������(QWUDSPHQW�RI�ILQJHUV

$FWLRQ��0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��7RGGOHU� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�VWHSSLQJ�SRVW�LV�ORRVH�LQ�WKH�IRXQGDWLRQV $FWLRQ��5HVHW�WKH�SRVW

�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���&OLPELQJ�)UDPH 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 3DUNGDOH�3OD\�	�/HLVXUH�/WG 6XUIDFH� *UDVV�0DWUL[�7LOHV

)LQGLQJ��7KHUH�LV�VXUIDFH�FRUURVLRQ���UXVW�SUHVHQW�RQ�WKH
LWHP

$FWLRQ��&RQVLGHU�WUHDWLQJ�WKH�LWHP

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���&OLPELQJ�)UDPH 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 3DUNGDOH�3OD\�	�/HLVXUH�/WG 6XUIDFH� *UDVV�0DWUL[�7LOHV

)LQGLQJ��7KH�JUDVV�KDV�HURGHG�ZLWKLQ�WKH�LPSDFW�DUHD�RI�WKH
HTXLSPHQW�DQG�PD\�QRW�SURYLGH�WKH�QHFHVVDU\�LPSDFW
DWWHQXDWLQJ�SURSHUWLHV�IRU�WKH�HTXLSPHQW�IDOO�KHLJKW��WKH
VXUIDFH�PD\�DOVR�EH�VOLSSHU\�LQ�ZHW�ZHDWKHU

$FWLRQ��5HLQVWDWH�WKH�JUDVV�RU�SURYLGH�DQ�DOO�ZHDWKHU
VXUIDFH

������/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���&OLPELQJ�)UDPH 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 3DUNGDOH�3OD\�	�/HLVXUH�/WG 6XUIDFH� *UDVV�0DWUL[�7LOHV

)LQGLQJ��7KH�EHDULQJ�LV�ZRUQ���GDPDJHG�DQG�WKH�LWHP�LV�QRW
RSHUDWLQJ�FRUUHFWO\

$FWLRQ��5HSDLU���UHSODFH�WKH�EHDULQJ

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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������/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���&OLPELQJ�)UDPH 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 3DUNGDOH�3OD\�	�/HLVXUH�/WG 6XUIDFH� *UDVV�0DWUL[�7LOHV

)LQGLQJ��7KH�GDPSHQLQJ�PHFKDQLVPV�DUH�ZRUQ $FWLRQ��5HSODFH�WKH�GDPSHQLQJ�PHFKDQLVPV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���&OLPELQJ�)UDPH 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 3DUNGDOH�3OD\�	�/HLVXUH�/WG 6XUIDFH� *UDVV�0DWUL[�7LOHV

)LQGLQJ��7KH�VXUIDFH�KDV�VXEVLGHG�LQ�VRPH�DUHDV $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV
UHTXLUHG

������0RGHUDWH�5LVN��)LQGLQJ���

,WHP� 5RWRU�3OD\���6XSHUQRYD 5LVN�/HYHO� 0���0RGHUDWH�5LVN
0DQXIDFWXUHU� .RPSDQ�/WG 6XUIDFH� %RQGHG�5XEEHU�0XOFK

)LQGLQJ��7KH�VXUIDFLQJ�LV�VHYHUHO\�GDPDJHG�H[SRVLQJ�WKH
VXE�EDVH

$FWLRQ��5HSDLU�GDPDJHG�DUHDV�RI�VXUIDFLQJ

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� 5RWRU�3OD\���6XSHUQRYD 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� .RPSDQ�/WG 6XUIDFH� %RQGHG�5XEEHU�0XOFK

)LQGLQJ��7KH�VXUIDFH�KDV�VXEVLGHG�LQ�VRPH�DUHDV $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV
UHTXLUHG

�����/RZ�5LVN��)LQGLQJ���

,WHP� 5RWRU�3OD\���6XSHUQRYD 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� .RPSDQ�/WG 6XUIDFH� %RQGHG�5XEEHU�0XOFK

)LQGLQJ��7KHUH�LV�PLQRU�GDPDJH�WR�WKH�FDVLQJ $FWLRQ��5HPRYH�WKH�VKDUS�SURWUXVLRQV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� 5RWRU�3OD\���,QFOXVLYH�5RXQGDERXW 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 3OD\GDOH�3OD\JURXQGV�/WG 6XUIDFH� %RQGHG�5XEEHU�0XOFK

)LQGLQJ��$�QXPEHU�RI�IL[LQJ�V��KDYH�ZRUNHG�ORRVH $FWLRQ��6HFXUH�DOO�ORRVH�IL[LQJV

�����/RZ�5LVN��)LQGLQJ���

,WHP� 5RWRU�3OD\���,QFOXVLYH�5RXQGDERXW 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 3OD\GDOH�3OD\JURXQGV�/WG 6XUIDFH� %RQGHG�5XEEHU�0XOFK

)LQGLQJ��7KHUH�LV�DUH�IL[LQJV�PLVVLQJ�FUHDWLQJ�ILQJHU
HQWUDSPHQW�V�LQ�WKH�UHGXQGDQW�EROW�KROHV�DQG�WKH�LWHP�IDLOV�WR
PHHW�WKH�UHTXLUHPHQWV�RI�%6�(1������3DUW����������
(QWUDSPHQW�RI�ILQJHUV

$FWLRQ��5HSODFH�WKH�PLVVLQJ�IL[LQJV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� 5RWRU�3OD\���,QFOXVLYH�5RXQGDERXW 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 3OD\GDOH�3OD\JURXQGV�/WG 6XUIDFH� %RQGHG�5XEEHU�0XOFK

)LQGLQJ��7KH�IL[LQJV�KDYH�FRUURGHG $FWLRQ��5HSODFH�DOO�FRUURGHG�IL[LQJV

�����/RZ�5LVN��)LQGLQJ���

,WHP� 5RWRU�3OD\���,QFOXVLYH�5RXQGDERXW 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 3OD\GDOH�3OD\JURXQGV�/WG 6XUIDFH� %RQGHG�5XEEHU�0XOFK

)LQGLQJ��7KH�FRQFUHWH�VXUURXQG�LV�OLIWLQJ�FUHDWLQJ�WULS
KD]DUGV

$FWLRQ��5HPRYH�WKH�WULS�KD]DUGV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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������0RGHUDWH�5LVN��)LQGLQJ���

,WHP� 5RFNLQJ�(TXLSPHQW���5RFNLQJ�+RUVH 5LVN�/HYHO� 0���0RGHUDWH�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�WLPEHU�JXDUGLQJ�KDV�URWWHG $FWLRQ��5HSODFH�WKH�JXDUGLQJ

�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� 5RFNLQJ�(TXLSPHQW���5RFNLQJ�+RUVH 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KHUH�LV�QR�JDLWHU�SURWHFWLRQ�IRU�DFFHVVLEOH�PRYLQJ
SDUWV��SRVVLEOH�VKHDU�WUDS��DV�UHFRPPHQGHG�LQ�%6�(1�����
3DUW����������0RYLQJ�3DUWV

$FWLRQ��0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� 5RFNLQJ�(TXLSPHQW���5RFNLQJ�+RUVH 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KHUH�LV�RU�DUH�IL[LQJV�PLVVLQJ�RQ�WKH�LWHP $FWLRQ��5HSODFH�DOO�PLVVLQJ�IL[LQJV

�����/RZ�5LVN��)LQGLQJ���

,WHP� 5RFNLQJ�(TXLSPHQW���5RFNLQJ�+RUVH 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU
ZRUQ�H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ��
FRUURGLQJ

$FWLRQ��7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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������0RGHUDWH�5LVN��)LQGLQJ���

,WHP� 5RFNLQJ�(TXLSPHQW���5RFNLQJ�+RUVH 5LVN�/HYHO� 0���0RGHUDWH�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�VXUIDFLQJ�LV�VHYHUHO\�GDPDJHG�H[SRVLQJ�WKH
VXE�EDVH

$FWLRQ��5HSDLU�GDPDJHG�DUHDV�RI�VXUIDFLQJ

�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���&OLPELQJ�)UDPH 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU
ZRUQ�H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ��
FRUURGLQJ

$FWLRQ��7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���&OLPELQJ�)UDPH 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KHUH�LV�PLQRU�GLVWRUWLRQ�GDPDJH�WR�WKH�LWHP $FWLRQ��0RQLWRU�DQG�UHSDLU�LI�UHTXLUHG

�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���&OLPELQJ�)UDPH 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�LWHP�IDLOV�WR�PHHW�WKH�UHTXLUHPHQWV�RI�%6�(1
�����3DUW�����������IRU�KHDG�DQG�QHFN�HQWUDSPHQW�LQ�WKH
IUDPHZRUN

$FWLRQ��0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���

84
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������/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\�6ZLQJ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�VXUIDFLQJ�LV�GDPDJHG $FWLRQ��5HSDLU�GDPDJHG�DUHDV�RI�VXUIDFLQJ

�����/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\�6ZLQJ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�VHDW�KDV�PLQRU�GDPDJH�RU�ZHDU $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSODFH�DV
UHTXLUHG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\�6ZLQJ 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�FKDLQ�RSHQLQJV�DUH�LQ�H[FHVV�RI�WKH����PP�DV
UHFRPPHQGHG�E\�%6�(1�����

$FWLRQ��0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

�����/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\�6ZLQJ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�FKDLQ�OLQNV�DUH�ZRUQ�DQG�UHTXLUH�UHQHZLQJ $FWLRQ��5HSODFH�ZRUQ�FKDLQV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\�6ZLQJ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�EXVK���EXVKHV�LV���DUH�ZRUQ�RU�PLVVLQJ $FWLRQ��5HSODFH�ZRUQ�RU�PLVVLQJ�EXVKHV

�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\�6ZLQJ 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�VXUIDFLQJ�ZLGWK�XQGHU�WKH�VHDW�V�LV���DUH�OHVV
WKDQ����PP�ZKHQ�PHDVXUHG�IURP�WKH�FHQWUH�RI�WKH�VHDW
RXWZDUGV��DQG�IDLO�WKH�UHTXLUHPHQWV�RI�%6�(1������3DUW��

$FWLRQ��0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\�6ZLQJ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�VHDW�V�LV���DUH�WRR�FORVH�WR�WKH�IUDPH�DV
GHILQHG�LQ�%6�(1������3DUW��

$FWLRQ��0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

�����/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\�6ZLQJ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�VZLQJ�VHDW�FRQQHFWRUV�DUH�ORRVH $FWLRQ��7LJKWHQ�WR�VHFXUH

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\�6ZLQJ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�VZLQJ�VHDW�IUDPHV�DUH�FRUURGLQJ $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSODFH�DV
UHTXLUHG

������/RZ�5LVN��)LQGLQJ����

,WHP� 6ZLQJV�����%D\�6ZLQJ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KHUH�DUH�PRUH�WKDQ�WZR�VZLQJV�SHU�ED\�LQ
FRQWUDYHQWLRQ�RI�%6�(1������3DUW��

$FWLRQ��5HPRYH�WKH�PLGGOH�VHDWV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ����

,WHP� 6ZLQJV�����%D\�6ZLQJ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU
ZRUQ�H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ��
FRUURGLQJ

$FWLRQ��7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��-XQLRU� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KHUH�DUH�IDOOV�LQ�H[FHVV�RI����PP�EHWZHHQ
DGMDFHQW�FRPSRQHQWV�RQ�WKH�VWUXFWXUH��LQ�FRQWUDYHQWLRQ�RI
WKH�UHFRPPHQGDWLRQV�VHW�RXW�LQ�%6�(1������3DUW�����������

$FWLRQ��0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��-XQLRU� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU
ZRUQ�H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ��
FRUURGLQJ

$FWLRQ��7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��-XQLRU� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�ZHOG�V��RQ�WKLV�LWHP�KDYH�IDLOHG $FWLRQ��5HSDLU�LWHP

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��-XQLRU� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�VZLQJ�VHDW�FRQQHFWRUV�DUH�ORRVH $FWLRQ��7LJKWHQ�WR�VHFXUH

�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��-XQLRU� 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�FKDLQ�RSHQLQJV�DUH�LQ�H[FHVV�RI�WKH����PP�DV
UHFRPPHQGHG�E\�%6�(1�����

$FWLRQ��0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��-XQLRU� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KHUH�LV�VRPH�QRWDEOH�HYLGHQFH�RI�FKDLQ�ZHDU $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSODFH
ZKHQ�����ZRUQ

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��-XQLRU� 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�LWHP�IDLOV�WR�PHHW�WKH�UHTXLUHPHQWV�RI�%6�(1
�����3DUW�����������IRU�KHDG�DQG�QHFN�HQWUDSPHQW�LQ�WKH
IUDPHZRUN

$FWLRQ��0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��-XQLRU� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��6ZLQJ�IUDPHV�RU�WKHLU�WRS�EDU�VKRXOG�RQO\�EH
DWWDFKHG�WR�RWKHU�HTXLSPHQW�ZKHUH�VSHFLILF�PHDVXUHV�DUH
XQGHUWDNHQ�WR�VHJUHJDWH�WKHP�IURP�RWKHU�DFWLYLWLHV��HJ�
DGGLWLRQDO�����P�FLUFXODWLRQ�DUHD��EDUULHU��RU�HQFORVXUHV���%6
(1������3DUW��������

$FWLRQ��0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��-XQLRU� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�EXVKHV�DUH�ZRUQ�RU�PLVVLQJ $FWLRQ��5HSODFH�ZRUQ�RU�PLVVLQJ�EXVKHV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����9HU\�/RZ�5LVN��)LQGLQJ����

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��-XQLRU� 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KHUH�DUH�D�QXPEHU�RI�GHQWV�LQ�WKH�VOLGH�VXUIDFH $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV
UHTXLUHG

�����/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\���6HDW��)ODW� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�VXUIDFLQJ�LV�GDPDJHG $FWLRQ��5HSDLU�GDPDJHG�DUHDV�RI�VXUIDFLQJ

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\���6HDW��)ODW� 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�FKDLQ�RSHQLQJV�DUH�LQ�H[FHVV�RI�WKH����PP�DV
UHFRPPHQGHG�E\�%6�(1�����

$FWLRQ��0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

�����/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\���6HDW��)ODW� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�VZLQJ�VHDW�FRQQHFWRUV�DUH�ORRVH $FWLRQ��7LJKWHQ�WR�VHFXUH

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\���6HDW��)ODW� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KHUH�LV�VRPH�QRWDEOH�HYLGHQFH�RI�FKDLQ�ZHDU $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSODFH
ZKHQ�����ZRUQ

�����/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\���6HDW��)ODW� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�$QWL�:UDS�EHDULQJV�DUH�ZRUQ $FWLRQ��5HSODFH�WKH�DQWL�ZUDS�EHDULQJV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\���6HDW��)ODW� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�EXVK���EXVKHV�LV���DUH�ZRUQ�RU�PLVVLQJ $FWLRQ��5HSODFH�ZRUQ�RU�PLVVLQJ�EXVKHV

�����/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\���6HDW��)ODW� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU
ZRUQ�H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ��
FRUURGLQJ

$FWLRQ��7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���$FWLYLW\�7UDLO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� %RQGHG�5XEEHU�0XOFK

)LQGLQJ��7KH�VXUIDFH�KDV�VXEVLGHG�LQ�VRPH�DUHDV $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV
UHTXLUHG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���$FWLYLW\�7UDLO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� %RQGHG�5XEEHU�0XOFK

)LQGLQJ��7KHUH�DUH�IDOOV�LQ�H[FHVV�RI����PP�EHWZHHQ
DGMDFHQW�FRPSRQHQWV�RQ�WKH�VWUXFWXUH��LQ�FRQWUDYHQWLRQ�RI
WKH�UHFRPPHQGDWLRQV�VHW�RXW�LQ�%6�(1������3DUW�����������

$FWLRQ��0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���$FWLYLW\�7UDLO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� %RQGHG�5XEEHU�0XOFK

)LQGLQJ��7KHUH�LV�PLQRU�GDPDJH�WR�WKH�VWHSSLQJ�SRVWV $FWLRQ��0RQLWRU�DQG�UHSODFH�LI�UHTXLUHG

�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���$FWLYLW\�7UDLO 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� %RQGHG�5XEEHU�0XOFK

)LQGLQJ��7KHUH�LV�DUH�LQVHUWV�PLVVLQJ $FWLRQ��5HSODFH�PLVVLQJ�LQVHUWV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���$FWLYLW\�7UDLO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� %RQGHG�5XEEHU�0XOFK

)LQGLQJ��7KH�VXUIDFLQJ�LV�GDPDJHG $FWLRQ��5HSDLU�GDPDJHG�DUHDV�RI�VXUIDFLQJ

�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���$FWLYLW\�7UDLO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� %RQGHG�5XEEHU�0XOFK

)LQGLQJ��7KHUH�LV�OHHFKLQJ�WKURXJK�WKH�ERQGHG�UXEEHU
PXOFK

$FWLRQ��&RQVLGHU�SURYLGLQJ�DGGLWLRQDO�GUDLQDJH

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� 0XOWL�8VH�*DPHV�$UHD���*RDO�(QG 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 3DUNGDOH�3OD\�	�/HLVXUH�/WG 6XUIDFH� $UWLILFLDO�*UDVV

)LQGLQJ��7KH�SDLQW�LV�IODNLQJ�RII�WKH�PHWDOZRUN $FWLRQ��5XE�GRZQ�DQG�UH�SDLQW

�����/RZ�5LVN��)LQGLQJ���

,WHP� 0XOWL�8VH�*DPHV�$UHD���*RDO�(QG 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 3DUNGDOH�3OD\�	�/HLVXUH�/WG 6XUIDFH� $UWLILFLDO�*UDVV

)LQGLQJ��7KH�DUHD�DURXQG�WKH�LWHP�KDV�HURGHG�DQG�PD\
EHFRPH�VOLSSHU\

$FWLRQ��5HLQVWDWH�HURGHG�DUHD

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� 0XOWL�8VH�*DPHV�$UHD���*RDO�(QG 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 3DUNGDOH�3OD\�	�/HLVXUH�/WG 6XUIDFH� $UWLILFLDO�*UDVV

)LQGLQJ��7KHUH�DUH�KROHV�LQ�WKH�SOD\LQJ�VXUIDFH�WKDW�PD\
FDXVH�XVHUV�WR�WULS�RU�UROO�DQNOHV

$FWLRQ��,QILOO�WR�SURYLGH�D�VRXQG�UHDVRQDEO\�OHYHO�VXUIDFH�

�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LJQ 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� 1�$

)LQGLQJ��6LJQDJH�RI�WKH�ZKHHOHG�VSRUWV�DUHD�VKRXOG�EH
SURYLGHG�DV�UHFRPPHQGHG�LQ�%6�(1��������WKLV�ZLOO�LQFOXGH�
EXW�QRW�H[FOXVLYHO\��WKH�XVH�RI�WKH�DUHD��D�UHFRPPHQGDWLRQ
WR�ZHDU�SURWHFWLYH�HTXLSPHQW��HPHUJHQF\�FRQWDFW�GHWDLOV�HWF

$FWLRQ��3URYLGH�VLJQDJH�DV�UHFRPPHQGHG�E\�%6�(1������
IRU�ZKHHOHG�VSRUWV�DUHDV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� )HQFHV���)HQFLQJ���3RVW�	�5DLO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� %LWPDF

)LQGLQJ��7KH�SDLQW�LV�IODNLQJ�RII�WKH�PHWDOZRUN $FWLRQ��5XE�GRZQ�DQG�UH�SDLQW

�����/RZ�5LVN��)LQGLQJ���

,WHP� )HQFHV���)HQFLQJ���3RVW�	�5DLO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� %LWPDF

)LQGLQJ��7KHUH�LV�RU�DUH�IL[LQJV�PLVVLQJ�RQ�WKH�LWHP $FWLRQ��5HSODFH�DOO�PLVVLQJ�IL[LQJV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���%DUULHU 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� %LWPDF

)LQGLQJ��7KH�ZHOG�V��RQ�WKLV�LWHP�KDYH�IDLOHG $FWLRQ��5HSDLU�LWHP

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���%DUULHU 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� %LWPDF

)LQGLQJ��7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU
ZRUQ�H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ��
FRUURGLQJ

$FWLRQ��7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� :KHHOHG�6SRUWV���4XDUWHU�3LSH 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :RRGZDUG 6XUIDFH� %LWPDF

)LQGLQJ��7KHUH�LV�RU�DUH�IL[LQJV�PLVVLQJ�RQ�WKH�LWHP $FWLRQ��5HSODFH�DOO�PLVVLQJ�IL[LQJV

�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� :KHHOHG�6SRUWV���4XDUWHU�3LSH 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� :RRGZDUG 6XUIDFH� %LWPDF

)LQGLQJ��7KH�HQGV�RI�WKH�EDUULHU�GR�QRW�KDYH�D�UDGLXV�RI�DW
OHDVW���PP�RU�DUH�QRW�FKDPIHUHG�E\�DW�OHDVW���PP�[���PP
LQ�FRQWUDYHQWLRQ�RI�WKH�UHTXLUHPHQWV�RI�%6�(1��������������

$FWLRQ��0RQLWRU���QR�UHDVRQDEO\�SUDFWLFDEOH�DFWLRQ�JLYHQ�WKH
ULVN�DVVHVVPHQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���

107



7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� :KHHOHG�6SRUWV���4XDUWHU�3LSH 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :RRGZDUG 6XUIDFH� %LWPDF

)LQGLQJ��7KH�SDLQW�LV�IODNLQJ�RII�WKH�PHWDOZRUN $FWLRQ��5XE�GRZQ�DQG�UH�SDLQW

�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� :KHHOHG�6SRUWV���4XDUWHU�3LSH 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� :RRGZDUG 6XUIDFH� %LWPDF

)LQGLQJ��-RLQWV�EHWZHHQ�WKH�ULGLQJ���UROOLQJ�VXUIDFHV�VKDOO�QRW
EH�JUHDWHU�WKDQ��PP�LQ�FRQWUDYHQWLRQ�RI�WKH�UHTXLUHPHQWV�RI
%6�(1�������±������

$FWLRQ��7DNH�FRUUHFWLYH�DFWLRQ�WR�HQVXUH�WKDW�WKH�JDSV
EHWZHHQ�WKH�MRLQWV�GR�QRW�H[FHHG��PP

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� :KHHOHG�6SRUWV���4XDUWHU�3LSH 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :RRGZDUG 6XUIDFH� %LWPDF

)LQGLQJ��7KH�KHLJKW�RI�WKH�EDUULHU�LV�OHVV�WKDQ�����PP�LQ
FRQWUDYHQWLRQ�RI�%6�(1����������������7KLV�KHLJKW�PXVW�EH
DFKLHYHG�DOO�DURXQG�WKH�SODWIRUP�DQG�DW�D�PD[LPXP�GLVWDQFH
RI����PP�IURP�WKH�IURQW�RI�WKH�SODWIRUP�

$FWLRQ��0RQLWRU���QR�UHDVRQDEO\�SUDFWLFDEOH�DFWLRQ�JLYHQ�WKH
ULVN�DVVHVVPHQW

�����/RZ�5LVN��)LQGLQJ���

,WHP� :KHHOHG�6SRUWV���4XDUWHU�3LSH 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :RRGZDUG 6XUIDFH� %LWPDF

)LQGLQJ��7KH�ULGLQJ�VXUIDFH�KDV�PLQRU�GDPDJH�DSSDUHQW $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV
UHTXLUHG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� :KHHOHG�6SRUWV���&RPELQDWLRQ�5DPS 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :RRGZDUG 6XUIDFH� %LWPDF

)LQGLQJ��7KH�NLFNHU�SODWH�SURWUXGHV�PRUH�WKDQ��PP�DERYH
WKH�VXUURXQGLQJ�VXUIDFH�OHYHO��%6�(1���������������
UHFRPPHQGV�D�PD[LPXP�RI��PP

$FWLRQ��$GMXVW�KHLJKW�WR�HQVXUH�D�PD[LPXP�RI��PP�FKDQJH
LQ�OHYHO

�����/RZ�5LVN��)LQGLQJ���

,WHP� :KHHOHG�6SRUWV���&RPELQDWLRQ�5DPS 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :RRGZDUG 6XUIDFH� %LWPDF

)LQGLQJ��7KHUH�VKRXOG�EH�QR�JDSV�EHWZHHQ�DGMDFHQW
FRPSRQHQWV�WR�PHHW�WKH�UHTXLUHPHQWV�RI�%6�(1��������
�����

$FWLRQ��5HPRYH�WKH�JDSV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� :KHHOHG�6SRUWV���&RPELQDWLRQ�5DPS 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :RRGZDUG 6XUIDFH� %LWPDF

)LQGLQJ��7KH�ULGLQJ�VXUIDFH�KDV�PLQRU�GDPDJH�DSSDUHQW $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV
UHTXLUHG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

������/RZ�5LVN��)LQGLQJ���

,WHP� :KHHOHG�6SRUWV���*ULQG�5DLO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� %LWPDF

)LQGLQJ��7KH�ZHOG�V��RQ�WKLV�LWHP�KDYH�IDLOHG $FWLRQ��5HSDLU�LWHP

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� :KHHOHG�6SRUWV���)ODW�%DQN 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� :RRGZDUG 6XUIDFH� %LWPDF

)LQGLQJ��7KH�HQGV�RI�WKH�EDUULHU�GR�QRW�KDYH�D�UDGLXV�RI�DW
OHDVW���PP�RU�DUH�QRW�FKDPIHUHG�E\�DW�OHDVW���PP�[���PP
LQ�FRQWUDYHQWLRQ�RI�WKH�UHTXLUHPHQWV�RI�%6�(1��������������

$FWLRQ��0RQLWRU���QR�UHDVRQDEO\�SUDFWLFDEOH�DFWLRQ�JLYHQ�WKH
ULVN�DVVHVVPHQW

�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� :KHHOHG�6SRUWV���)ODW�%DQN 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� :RRGZDUG 6XUIDFH� %LWPDF

)LQGLQJ��-RLQWV�EHWZHHQ�WKH�ULGLQJ���UROOLQJ�VXUIDFHV�VKDOO�QRW
EH�JUHDWHU�WKDQ��PP�LQ�FRQWUDYHQWLRQ�RI�WKH�UHTXLUHPHQWV�RI
%6�(1�������±������

$FWLRQ��7DNH�FRUUHFWLYH�DFWLRQ�WR�HQVXUH�WKDW�WKH�JDSV
EHWZHHQ�WKH�MRLQWV�GR�QRW�H[FHHG��PP

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� :KHHOHG�6SRUWV���)ODW�%DQN 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :RRGZDUG 6XUIDFH� %LWPDF

)LQGLQJ��7KH�KHLJKW�RI�WKH�EDUULHU�LV�OHVV�WKDQ�����PP�LQ
FRQWUDYHQWLRQ�RI�%6�(1����������������7KLV�KHLJKW�PXVW�EH
DFKLHYHG�DOO�DURXQG�WKH�SODWIRUP�DQG�DW�D�PD[LPXP�GLVWDQFH
RI����PP�IURP�WKH�IURQW�RI�WKH�SODWIRUP�

$FWLRQ��0RQLWRU���QR�UHDVRQDEO\�SUDFWLFDEOH�DFWLRQ�JLYHQ�WKH
ULVN�DVVHVVPHQW

�����/RZ�5LVN��)LQGLQJ���

,WHP� :KHHOHG�6SRUWV���)ODW�%DQN 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :RRGZDUG 6XUIDFH� %LWPDF

)LQGLQJ��7KH�ULGLQJ�VXUIDFH�KDV�PLQRU�GDPDJH�DSSDUHQW $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV
UHTXLUHG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� :KHHOHG�6SRUWV���)ODW�%DQN 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :RRGZDUG 6XUIDFH� %LWPDF

)LQGLQJ��7KH�SDLQW�LV�IODNLQJ�RII�WKH�PHWDOZRUN $FWLRQ��5XE�GRZQ�DQG�UH�SDLQW

�����/RZ�5LVN��)LQGLQJ���

,WHP� :KHHOHG�6SRUWV���)ODW�%DQN 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :RRGZDUG 6XUIDFH� %LWPDF

)LQGLQJ��7KHUH�LV�RU�DUH�IL[LQJV�PLVVLQJ�RQ�WKH�LWHP $FWLRQ��5HSODFH�DOO�PLVVLQJ�IL[LQJV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LJQ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� *UDVV

)LQGLQJ��7KH�DUHD�DURXQG�WKH�LWHP�KDV�HURGHG�H[SRVLQJ
VWRQHV�DQG�PD\�EHFRPH�VOLSSHU\�ZKHQ�ZHW

$FWLRQ��5HPRYH�WKH�VWRQHV�DQG�UHLQVWDWH�HURGHG�DUHD

�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� 2XWGRRU�)LWQHVV�(TXLSPHQW���&URVV�7UDLQHU 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� %RQGHG�5XEEHU�0XOFK

)LQGLQJ��7KHUH�LV�DUH�LQVHUWV�PLVVLQJ $FWLRQ��5HSODFH�PLVVLQJ�LQVHUWV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� 2XWGRRU�)LWQHVV�(TXLSPHQW���&URVV�7UDLQHU 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� %RQGHG�5XEEHU�0XOFK

)LQGLQJ��7KHUH�LV�DUH�EROW�FDS�FRYHUV�PLVVLQJ�RU�GDPDJHG
RQ�WKH�LWHP

$FWLRQ��5HSODFH�PLVVLQJ�RU�GDPDJHG�EROW�FDS�FRYHUV

�����/RZ�5LVN��)LQGLQJ���

,WHP� 2XWGRRU�)LWQHVV�(TXLSPHQW���&\FOH 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� %RQGHG�5XEEHU�0XOFK

)LQGLQJ��7KH�VHDW�KDV�EHHQ�GDPDJHG $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSODFH�DV
UHTXLUHG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� 2XWGRRU�)LWQHVV�(TXLSPHQW���&\FOH 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� %RQGHG�5XEEHU�0XOFK

)LQGLQJ��7KH�SDLQW�LV�IODNLQJ�RII�WKH�PHWDOZRUN $FWLRQ��5XE�GRZQ�DQG�UH�SDLQW

�����/RZ�5LVN��)LQGLQJ���

,WHP� 2XWGRRU�)LWQHVV�(TXLSPHQW���'RXEOH
)LWQHVV�6WDWLRQ 5LVN�/HYHO� /���/RZ�5LVN

0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� %RQGHG�5XEEHU�0XOFK

)LQGLQJ��7KHUH�LV�DUH�EROW�FDS�FRYHUV�PLVVLQJ�RU�GDPDJHG
RQ�WKH�LWHP

$FWLRQ��5HSODFH�PLVVLQJ�RU�GDPDJHG�EROW�FDS�FRYHUV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� 2XWGRRU�)LWQHVV�(TXLSPHQW���'RXEOH
)LWQHVV�6WDWLRQ 5LVN�/HYHO� /���/RZ�5LVN

0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� %RQGHG�5XEEHU�0XOFK

)LQGLQJ��7KH�SDLQW�LV�IODNLQJ�RII�WKH�PHWDOZRUN $FWLRQ��5XE�GRZQ�DQG�UH�SDLQW

�����/RZ�5LVN��)LQGLQJ���

,WHP� 2XWGRRU�)LWQHVV�(TXLSPHQW���+DQG�%LNH 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� %RQGHG�5XEEHU�0XOFK

)LQGLQJ��7KHUH�DUH�REVWDFOHV�ORFDWHG�ZLWKLQ�WKH�PRYHPHQW
VSDFH�RI�WKH�LWHP�LQ�FRQWUDYHQWLRQ�RI�WKH�UHTXLUHPHQWV�RI�%6
(1������

$FWLRQ��0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�:KLWZLFN�3DUN�1RUWK�6WUHHW��&RDOYLOOH��/HLFHVWHUVKLUH��/(����+%�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����(�'��)%)'����'�������'��&�))'( 3DJH����RI���
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�

WKH�SOD\�LQVSHFWLRQ�FRPSDQ\

$QQXDO�,QVSHFWLRQ�
:KLWZLFN�3DULVK�&RXQFLO

5RELQVRQ�5RDG�3OD\�$UHD�

5RELQVRQ�5RDG��:KLWZLFN��&RDOYLOOH��/HLFHVWHUVKLUH�
/(����(=

� �

8QLW����*OHQPRUH�%XVLQHVV�3DUN��%ODFNKLOO�5RDG��3RROH��'RUVHW��%+����1/�
W�������������� �H��LQIR#SOD\LQVSHFWLRQV�FR�XN �

ZZZ��SOD\LQVSHFWLRQV��FR�XN
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7KLV�GRFXPHQW�RXWOLQHV�WKH�53,,�VFRSH�IRU�LQVSHFWLRQV�XQGHUWDNHQ�E\�WKH�,QVSHFWRUV�OLVWHG�DV�$QQXDO�,QVSHFWRUV�RQ�WKH�53,,�5HJLVWHU�RI
,QVSHFWRUV�ZKHQ�XQGHUWDNLQJ�,QGRRU�$QQXDO��2XWGRRU�$QQXDO��2XWGRRU�2SHUDWLRQDO�DQG�2XWGRRU�5RXWLQH�LQVSHFWLRQV�

,QVSHFWLRQV�DUH�XQGHUWDNHQ�ZLWK�UHIHUHQFH�WR�WKH�VWDQGDUGV�OLVWHG�LQ�WKLV�SUHDPEOH�RQO\��ZKHUH�QR�GDWH�IRU�WKH�VWDQGDUG�LV�JLYHQ�LW�ZLOO�EH�WKH
VWDQGDUG�WKDW�LV�FXUUHQW�DW�WKH�WLPH�RI�LQVSHFWLRQ�H[FHSW�ZKHUH�RYHUODS�SHULRGV�DUH�JUDQWHG�E\�WKH�VWDQGDUGV�FRPPLWWHH�ZKHQ�VWDQGDUGV�DUH
XSGDWHG��7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�UHSRUWV�LV�SURYLGHG�WR�DVVLVW�WKH�RZQHU�RSHUDWRU�LQ�IXOILOOLQJ�WKHLU�UHVSRQVLELOLWLHV�DV�GHWDLOHG�LQ�WKH�UHOHYDQW
VWDQGDUG��2WKHU�VWDQGDUGV�UHIHUHQFHG�ZLWKLQ�WKH�OLVWHG�VWDQGDUGV�GR�QRW�IRUP�SDUW�RI�WKH�LQVSHFWLRQ��XQOHVV�WKH\�DUH�DOVR�H[SOLFLWO\�OLVWHG�KHUH�

7KH�IROORZLQJ�VWDQGDUGV�DUH�UHOHYDQW�WR�DOO�LQVWDOODWLRQV�RI�HTXLSPHQW�WKDW�DUH�SXEOLFO\�DFFHVVLEOH�WR�XVHUV��WKLV�LQFOXGHV�SXEOLF�SDUNV��SD\�DQG�SOD\
SDUNV��VFKRROV��QXUVHULHV��SXEOLF�KRXVHV��KROLGD\�SDUNV��LQGRRU�SOD\�FHQWUHV��IDUP�SDUNV�HWF��$OO�HTXLSPHQW�XVHG�RU�HPSOR\HG�LQ�SXEOLFO\
DFFHVVLEOH�DUHDV�VKRXOG�PHHW�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�UHOHYDQW�VWDQGDUGV��OLVWHG�EHORZ��

%6�(1������3DUWV����������������������	����3OD\JURXQG�HTXLSPHQW�LQWHQGHG�IRU�SHUPDQHQW�LQVWDOODWLRQ�RXWGRRUV�	�LQGRRUV�

%6�(1������3DUW�����µ*XLGDQFH�RQ�,QVWDOODWLRQ��,QVSHFWLRQ��0DLQWHQDQFH�DQG�2SHUDWLRQ¶��WKLV�GRFXPHQW�JLYHV�JXLGDQFH�WR�WKH�RZQHUV�RSHUDWRUV
RI�WKH�IDFLOLW\�RQ�WKH�LQVWDOODWLRQ��LQVSHFWLRQ��PDLQWHQDQFH�DQG�RSHUDWLRQ�RI�SOD\JURXQG�HTXLSPHQW��H[FOXGLQJ�DQFLOODU\�LWHPV��

,Q�WKH�8QLWHG�.LQJGRP�WKH�1DWLRQDO�)RUHZRUG�IRUPV�DQ�LPSRUWDQW�SDUW�WR�WKH�XQGHUVWDQGLQJ�DQG�LPSOHPHQWDWLRQ�RI�WKH�UHFRPPHQGDWLRQV�VHW�RXW
LQ�WKLV�GRFXPHQW��,W�FODULILHV�WKH�DSSOLFDWLRQ�RI�WKH�GRFXPHQW�ZLWKLQ�WKH�8.�DV�EHVW�SUDFWLFH�JXLGDQFH��DV�WKH�GRFXPHQW�KDV�EHHQ�XVHG�VLQFH�LWV
LQLWLDO�SXEOLFDWLRQ��7KHUHIRUH��LQ�WKH�8.�WKLV�VWDQGDUG��%6�(1������±�3DUW����FRQWDLQV�QR�UHTXLUHPHQWV�DQG�QHHGV�WR�EH�UHDG�DQG�LPSOHPHQWHG�DV
JXLGDQFH��ZLWK�WKH�XVH�RI�WKH�WHUP�µVKDOO¶�WKHUHIRUH�EHFRPLQJ�D�UHFRPPHQGDWLRQ��DV�LQ�WKH�WHUP�µVKRXOG¶�

'RPHVWLF�SOD\�HTXLSPHQW�IDOOV�RXWVLGH�RI�WKH�VFRSH�RI�%6�(1������DQG�KDV�LWV�RZQ�VWDQGDUGV��%6�(1����VHULHV�±�6DIHW\�RI�7R\V���:KHUH
GRPHVWLF�HTXLSPHQW�FDQ�EH�LGHQWLILHG�WKLV�ZLOO�EH�DFNQRZOHGJHG�LQ�WKH�UHSRUW�EXW�DQ\�FRPPHQWV�FRQFHUQLQJ�FRPSOLDQFH�ZLOO�IROORZ�WKH
UHTXLUHPHQWV�DQG�UHFRPPHQGDWLRQV�RI�%6�(1������

:KHQ�ZDWHU�SOD\�LWHPV��LQFOXGLQJ�VSUD\�SDUNV��DUH�LQVSHFWHG�DQ\�FRPPHQWV�FRQFHUQLQJ�FRPSOLDQFH�ZLWKLQ�WKH�LQVSHFWLRQ�ZLOO�UHIHU�WR�%6�(1
������:H�KDYH�QRW�DVVHVVHG�WKHVH�DJDLQVW�WKH�UHTXLUHPHQWV�RI�%6�(1��������:DWHU�SOD\�HTXLSPHQW�DQG�IHDWXUHV��

2WKHU�HTXLSPHQW�WKDW�LV�QRW�FOHDUO\�LGHQWLILHG�DV�XQVXSHUYLVHG�RU�GRPHVWLF��QDWXUDO�SOD\��VHOI�EXLOG�HTXLSPHQW�HWF���ZLOO�EH�DVVHVVHG�IRU
FRPSOLDQFH�ZLWK�WKH�UHOHYDQW�VWDQGDUG�OLVWHG�EHORZ�

%6�(1�������)UHH�DFFHVV�PXOWL�VSRUWV�HTXLSPHQW
%6�(1�������6NDWHSDUNV
%6�(1�������3HUPDQHQWO\�LQVWDOOHG�RXWGRRU�ILWQHVV�HTXLSPHQW
%6�(1�������3DUNRXU�HTXLSPHQW��SOXV�53,,�$3,�JXLGDQFH�QRWHV�

$QQXDO�DQG�3RVW�,QVWDOODWLRQ�LQVSHFWLRQV�ZLOO�WDNH�LQWR�FRQVLGHUDWLRQ�FRPSOLDQFH�ZLWK�WKHVH�FXUUHQW�VWDQGDUGV��DQG�GHIHFWV�UHODWHG�WR�ZHDU�DQG
YDQGDOLVP��,WHPV�QRW�OLVWHG�LQ�WKH�UHSRUW�KDYH�QRW�EHHQ�LQFOXGHG�LQ�WKH�LQVSHFWLRQ��7KH�LQVSHFWLRQ�ZLOO�FRYHU�WKH�SOD\JURXQG�HTXLSPHQW�DQG�WKH
DFWLYH�DUHD��WKDW�DUHD�ZKLFK�LV�REYLRXVO\�SDUW�RI�WKH�SOD\JURXQG���QRPLQDOO\�XS�WR�WKUHH�PHWUHV�DURXQG��WKH�IHQFH�OLQH�LI�FORVHU��RU�RWKHU�DUHDV�DV
DJUHHG�

2SHUDWLRQDO�LQVSHFWLRQV�RQO\�WDNH�LQWR�FRQVLGHUDWLRQ�GHIHFWV�UHODWHG�WR�FOHDQOLQHVV��HTXLSPHQW�JURXQG�FOHDUDQFHV��JURXQG�VXUIDFH�ILQLVKHV�
H[SRVHG�IRXQGDWLRQV��VKDUS�HGJHV��PLVVLQJ�SDUWV��H[FHVVLYH�ZHDU��RI�PRYLQJ�SDUWV��VWUXFWXUDO�LQWHJULW\��ZHDU�DQG�YDQGDOLVP�

5RXWLQH�YLVXDO�LQVSHFWLRQV�UHODWH�RQO\�WR�WKH�PRVW�REYLRXV�GHIHFWV�VXFK�DV�EURNHQ�RU�PLVVLQJ�SDUWV��OLWWHU��YDQGDOLVP�DQG�LVVXHV�FUHDWHG�E\�VHYHUH
ZHDWKHU�FRQGLWLRQV��WKH�LQWHQWLRQ�LV�WR�LGHQWLI\�KD]DUGV�FUHDWHG�E\�VWRUP�GDPDJH��

$OO�LQVSHFWLRQV�DUH�QRQ�GLVPDQWOLQJ��QRQ�GHVWUXFWLYH�DQG�GR�QRW�LQFOXGH�DQ\�VWUXFWXUDO��WR[LFRORJ\�RU�LPSDFW�DVVHVVPHQWV�GHILQHG�LQ�WKH�VWDQGDUG�
KRZHYHU��WKH�LQVSHFWRU�ZLOO�XQGHUWDNH�D�PDQXDO�WHVW�IRU�VWDELOLW\�DQG�LI�HTXLSPHQW�IDLOV�XQGHU�PDQXDO�ORDG��RU�DQ\�RWKHU�KD]DUG�LV�LGHQWLILHG�DV�DQ
XQDFFHSWDEOH�ULVN��WKH�RZQHU�RSHUDWRU�ZLOO�EH�QRWLILHG�DV�VRRQ�DV�SUDFWLFDEO\�SRVVLEOH�

7KH�LQVSHFWRU�ZLOO�DFFHVV�DOO�UHDVRQDEO\�DFFHVVLEOH�HTXLSPHQW�DQG�ZLOO�DVVHVV�DOO�UHDVRQDEO\�DFFHVVLEOH�SDUWV�DERYH�WKH�VWDQGLQJ�VXUIDFH�
:KHUH�LW�LV�QRW�SRVVLEOH�WR�DFFHVV�SDUWV�RI�WKH�HTXLSPHQW�ZLWKRXW�HPSOR\LQJ�DQ�DOWHUQDWLYH�PHDQV�RI�DFFHVV�WKH�UHSRUW�ZLOO�UHFRUG�WKH�DFWLRQ
UHTXLUHG�E\�WKH�RZQHU�RSHUDWRU�WR�HQVXUH�WKH�FRQWLQXHG�VDIH�XVH�RI�WKH�HTXLSPHQW�

$QFLOODU\�HTXLSPHQW�ZLOO�EH�DVVHVVHG�XVLQJ�WKH�LQVSHFWRU¶V�NQRZOHGJH�DQG�H[SHULHQFH�RI�WKH�VWDQGDUGV�QDPHG�LQ�WKLV�GRFXPHQW���1RWH��$QFLOODU\
LWHPV�DUH�QRW�LQFOXGHG�LQ�WKH�VSHFLILF�HTXLSPHQW�W\SH�SDUWV�RI�WKH�(1������VHULHV��KHQFH�WKH\�DUH�QRW�DVVHVVHG�IRU�FRPSOLDQFH�ZLWK�(1�����
VHULHV�DQG�DUH�VXEMHFW�WR�D�JHQHUDO�VDIHW\�DVVHVVPHQW��

7KH�RZQHU�RSHUDWRU�LV�UHVSRQVLEOH�IRU�WKH�RYHUDOO�VDIHW\�RI�WKH�HTXLSPHQW�DQG�DUHD�

7KH�LQVSHFWRU�ZLOO�QRW�XQGHUWDNH�DQ\�RI�WKH�IROORZLQJ�ZRUNV�XQOHVV�VSHFLILFDOO\�DJUHHG�LQ�ZULWLQJ�DW�WKH�WLPH�RI�RUGHU�

&KHFNLQJ�WKH�GHSWK�DQG�XQGHUO\LQJ�VWUXFWXUDO�LQWHJULW\�RI�DQ\�VXUIDFH�DUHDV�DQG�RU�FDUU\LQJ�RXW�DQ\�WHVWLQJ�RI�WKH�LPSDFW�DWWHQXDWLQJ
SURSHUWLHV�RI�DQ\�VXUIDFHV��WKH�LGHQWLILFDWLRQ�RI�DQ\�FRUURVLRQ��URW�RU�RWKHU�GHWHULRUDWLRQ�LQ�DQ\�DSSDUDWXV�RU�HTXLSPHQW�RWKHU�WKDQ�E\�DQ
H[WHUQDO�LQVSHFWLRQ��WKH�LQVSHFWLRQ�RI�DQ\�HTXLSPHQW��RU�SDUW�WKHUHRI��WKDW�LV�EHQHDWK�WKH�SOD\LQJ�VXUIDFH��ORRVH�ILOO�PDWHULDOV�PD\�EH
PRYHG�WR�H[SRVH�IRXQGDWLRQV���WLJKWHQLQJ�DQ\�EROWV��KLQJHV�RU�RWKHU�IL[LQJ�GHYLFHV�RQ�DQ\�DSSDUDWXV�RU�HTXLSPHQW��DVVHVVLQJ�RU�LQVSHFWLQJ
DQ\�HOHFWULFDO�LQVWDOODWLRQV�FRQWDLQHG�RQ�DQ\�VLWH�DQG�RU�DSSDUDWXV�DQG�RU�HTXLSPHQW��DVVHVVLQJ�RU�LQVSHFWLQJ�DQ\�ZDWHU�VXSSOLHV�DQG�RU
ZDWHU�IHDWXUHV�DQG�RU�DQ\�DVVRFLDWHG�FRPSXWHULVHG�V\VWHPV��LQFOXGLQJ�FDUU\LQJ�RXW�DQ\�SURJUDPPLQJ���ZKHUH�SODQWLQJ�RU�WUHHV�DUH
PHQWLRQHG�LQ�WKH�UHSRUW�QR�DVVHVVPHQWV�RI�WR[LFLW\��VXLWDELOLW\�RU�FRQGLWLRQ�DUH�XQGHUWDNHQ�±�WKH�RZQHU�RSHUDWRU�VKRXOG�KDYH�VXLWDEOH
LQVSHFWLRQV�SURYLGHG�E\�D�FRPSHWHQW�SHUVRQ�

,QVSHFWLRQ�6FRSH�IRU�53,,�,QVSHFWLRQ�0HWKRGRORJ\
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7KH�RZQHU�RSHUDWRU�VKRXOG�KDYH�D�µGHVLJQ�ULVN�DVVHVVPHQW¶�SURYLGHG�E\�WKH�PDQXIDFWXUHU�GHVLJQHU�RI�WKH�DUHD�IRU�WKH�HTXLSPHQW�DQG�ORFDWLRQ�LQ
ZKLFK�WKH�IDFLOLW\�LV�LQVWDOOHG�

7KH�RSHUDWRU�LV�UHVSRQVLEOH�IRU�PDQDJLQJ�ULVNV�RI�WKHLU�SURYLVLRQ�DQG�LV�UHTXLUHG�E\�ODZ�WR�FDUU\�RXW�D�µVXLWDEOH�DQG�VXIILFLHQW�DVVHVVPHQW¶�RI�WKH
ULVNV�DVVRFLDWHG�ZLWK�D�VLWH�RU�DFWLYLW\��7KLV�LQVSHFWLRQ�VKDOO�EH�FRQVLGHUHG�DV�FRQWULEXWLQJ�WR�WKH�RSHUDWRU
V�GLVFKDUJH�RI�WKLV�UHVSRQVLELOLW\�

7KH�GHWDLOV�FRQWDLQHG�ZLWKLQ�WKH�UHSRUW�DUH�D�VQDSVKRW�RI�WKH�FRQGLWLRQ�DW�WKH�WLPH�RI�LQVSHFWLRQ�RQO\�DQG�VXEVHTXHQW�HYHQWV�PD\�DIIHFW�WKH
FRQGLWLRQ�RI�WKH�IDFLOLW\��6XJJHVWHG�UHPHGLDO�DFWLRQV�DUH�EDVHG�RQ�WKH�NQRZOHGJH�DQG�H[SHULHQFH�RI�WKH�LQVSHFWRU�DQG�RU�WKDW�RI�WKH�LQVSHFWLRQ
FRPSDQ\��7KH�RZQHU�RSHUDWRU�VKRXOG�DOZD\V�VHHN�WKH�DGYLFH�RI�WKH�PDQXIDFWXUHU�RU�D�FRPSHWHQW�SHUVRQ�ZKHQ�XQGHUWDNLQJ�UHSDLUV�DQG�RU
PRGLILFDWLRQV�WR�HTXLSPHQW�

$�IXOO�FRS\�RI�WKH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG��7HUPV�	�&RQGLWLRQV�LV�DYDLODEOH�RQ�RXU�ZHEVLWH��ZZZ�SOD\LQVSHFWLRQV�FR�XN�

7KH�RSHUDWRU�LV�UHVSRQVLEOH�IRU�IROORZLQJ�WKH�JXLGDQFH�RI�WKH�UHOHYDQW�VWDQGDUGV��7KH�VWDQGDUGV�JLYH�JXLGDQFH�RQ�WKH�LQVWDOODWLRQ��LQVSHFWLRQ��PDLQWHQDQFH
DQG�RSHUDWLRQ�RI�WKH�YDULRXV�W\SHV�RI�IDFLOLWLHV��7KH�LQVSHFWLRQ�JXLGDQFH�LV�OLVWHG�LQ�7DEOH����ZLWK�DQ�LQGLFDWLRQ�RI�ZKLFK�SDUWV�ZLOO�EH�LQFOXGHG�LQ�DQ�53,,
$QQXDO�RU�3RVW�,QVWDOODWLRQ�,QVSHFWLRQ��7KH�UHOHYDQW�VWDQGDUGV�DOVR�FRQWDLQ�DGGLWLRQDO�SDUWV�ZKLFK�WKH�RSHUDWRU�VKRXOG�IROORZ�

,QVSHFWLRQ�UHFRPPHQGDWLRQV�RI�UHOHYDQW�VWDQGDUGV
5HIHU�WR�UHOHYDQW�VWDQGDUGV�IRU�IXOO�WH[W $QQXDO�0DLQ 53,,�$QQXDO��3RVW

,QVWDOODWLRQ�,QVSHFWLRQ

����G��2YHUDOO�OHYHOV�RI�VDIHW\�RI�HTXLSPHQW��VHH�QRWH��� ��>�@

����G��2YHUDOO�OHYHOV�RI�VDIHW\�RI�IRXQGDWLRQV��VHH�QRWH��� ��>�@

����G��2YHUDOO�OHYHOV�RI�VDIHW\�RI�SOD\LQJ�VXUIDFHV��VHH�QRWH��� ��>�@

����G��&RPSOLDQFH�ZLWK�WKH�UHOHYDQW�SDUWV�RI�WKH�VWDQGDUG�DQG�RU�ULVN�DVVHVVPHQW��VHH
QRWH��� ��>�@

����G��(ႇHFWV�RI�ZHDWKHU

����G��3UHVHQFH�RI�URW��GHFD\�RU�FRUURVLRQ��VHH�QRWH��� ��>�@

����G��$VVHVVPHQW�RI�UHSDLUV�PDGH�RU�DGGHG�RU�UHSODFHG�FRPSRQHQWV��VHH�QRWH��� ��>�@

����G��([FDYDWLRQ�RU�GLVPDQWOLQJ�DGGLWLRQDO�PHDVXUHV

������$VVHVVPHQW�RI�JODVV�UHLQIRUFHG�SODVWLFV��VHH�QRWH��� ��>�@

������,QVSHFWLRQ�RI�RQH�SRVW�HTXLSPHQW��VHH�QRWH��� ��>�@

������8QGHUWDNLQJ�WKH�2SHUDWRUV�LQVSHFWLRQ�SURWRFRO

1%��7KH�FODXVH�QXPEHUV�LQ�WDEOH���DUH�WDNHQ�IURP�%6�(1��������3DUW���������7KH�FRQWHQW�LV�HTXDOO\�DSSOLFDEOH�WR�DOO�RWKHU�UHOHYDQW�VWDQGDUGV�OLVWHG
KHUHLQ��3OD\JURXQGV�FRQWDLQ�D�UDQJH�RI�HTXLSPHQW�IURP�GLIIHUHQW�PDQXIDFWXUHUV�DQG�LQVWDOOHG�RYHU�D�QXPEHU�RI�\HDUV��RSHUDWRUV�VKRXOG�LPSOHPHQW�DQ\
JXLGDQFH�SURYLGHG�E\�WKH�PDQXIDFWXUHU��,WHP�VSHFLILF�GHWDLO�LV�QRW�UHDGLO\�DYDLODEOH�WR�53,,�3OD\JURXQG�,QVSHFWRUV��ZKRVH�UHSRUW�FRQWULEXWHV�WR�WKH
RSHUDWRU¶V�RYHUDOO�$QQXDO�0DLQ�,QVSHFWLRQ�DV�GHWDLOHG�LQ�WKH�UHOHYDQW�VWDQGDUGV�

>�@�$�PDQXDO�WHVW�RQO\�LV�XQGHUWDNHQ�IRU�VWDELOLW\��:HDU�DQG�LQVWDELOLW\�DUH�RQO\�GHWHFWDEOH�ZKHUH�UHDGLO\�DSSDUHQW�ZLWKRXW�GLVPDQWOLQJ�RU�GHVWUXFWLRQ�DQG
ZLWKRXW�WKH�XVH�RI�WRROV��H[FDYDWLRQ�RU�VSHFLDOLVW�HTXLSPHQW��5RW�DQG�FRUURVLRQ�DUH�WHVWHG�RU�ZLWK�D�KDPPHU�DQG�RU�VWHHO�URG��'HFD\�LQ�WLPEHU�PD\�H[LVW
ZKLFK�FDQ�RQO\�EH�IRXQG�ZLWK�VSHFLDOLVW�HTXLSPHQW�

>�@�2QO\�WKH�YLVLEOH�FRQGLWLRQ�DQG�GLPHQVLRQDO�FRPSOLDQFH�RI�VXUIDFH�H[WHQW�LV�FRQVLGHUHG��1HLWKHU�WHVWLQJ�RI�LPSDFW�DWWHQXDWLQJ�SURSHUWLHV�QRU
PHDVXUHPHQW�RI�WKH�WKLFNQHVV�RI�ERXQG�VXUIDFHV�DUH�XQGHUWDNHQ�RQ�53,,�DQQXDO�LQVSHFWLRQV�

>�@�7KH�LQVSHFWLRQ�DVVHVVHV�FRPSOLDQFH�ZKHUH�WKLV�FDQ�EH�WHVWHG�RQ�VLWH�XVLQJ�PDQXDO�PHWKRGV�ZLWKRXW�GLVPDQWOLQJ��GHVWUXFWLRQ�DQG�ZLWKRXW�WKH�XVH�RI
WRROV�RU�VSHFLDOLVW�HTXLSPHQW�

>�@�7KH�RSHUDWRU�VKRXOG�XVH�PDQXIDFWXUHU¶V�UHFRPPHQGHG�SDUWV��RU�HTXLYDOHQW��:H�DUH�XQDEOH�WR�YHULI\�LI�VXFK�SDUWV�KDYH�EHHQ�XVHG��DQG�DQ\�VXEVHTXHQW
FKDQJH�LQ�TXDOLW\�RU�SHUIRUPDQFH�

>�@�9LVLEOH�JODVV�ILEUHV�ZLOO�EH�QRWHG�LQ�UHSRUWV��7KH�RSHUDWRU�LV�UHVSRQVLEOH�IRU�UHSDLUV�RU�UHSODFHPHQW�

��7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�	�WKH�5HJLVWHU�RI�3OD\�,QVSHFWRUV�,QWHUQDWLRQDO���WK�6HSWHPEHU�����
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5LVN�$VVHVVPHQW�0DWUL[

�
�

�
6FRUHV�LQ�WKH�UHSRUW�DUH�PXOWLSOLFDWLRQ�IDFWRUV�RI�/LNHOLKRRG�[�6HYHULW\

6HYHULW\!!

9HU\�+LJK�SUREDELOLW\��LI�WKH
VLWXDWLRQ�LV�QRW�DGGUHVVHG�DQ
DFFLGHQW�LV�DOPRVW�FHUWDLQ�

� 9HU\�+LJK 9/���� /����� 0����� +����� 9+�����

+LJK�SUREDELOLW\�DQ
DFFLGHQW�LV�SUREDEOH
ZLWKRXW�DQ\�DGGHG�IDFWRU�

� +LJK 9/���� /���� 0����� +����� +�����

0RGHUDWH�SUREDELOLW\�DQ
LQFLGHQW�LV�IRUHVHHDEOH� � 0RGHUDWH 9/���� /���� /���� 0����� 0�����

6RPH�SUREDELOLW\��UHTXLUHV
D�FRPELQDWLRQ�RI�IDFWRUV�WR
WDNH�SODFH�

� /RZ 9/���� 9/���� /���� /���� /�����

1R�VLJQLILFDQW�SUREDELOLW\�
OLJKWQLQJ�VWULNH��IUHDN
DFFLGHQW�

� 9HU\�/RZ 9/���� 9/���� 9/���� 9/���� 9/����

9HU\�/RZ /RZ 0RGHUDWH +LJK 9HU\�+LJK

� � � � �

1R�LQMXU\�OLNHO\
H�J��GDPDJHG
RU�VRLOHG
FORWKLQJ��PLQRU
EUXLVLQJ�
JUD]HV

0LQRU�LQMXU\�
ODFHUDWLRQ�RU
EUXLVLQJ

UHTXLULQJ�ILUVW
DLG�RQO\

,QMXU\�UHTXLULQJ
PHGLFDO

LQWHUYHQWLRQ
H�J��FXWV
UHTXLULQJ
VWLWFKHV

6HULRXV�LQMXU\
LQFOXGLQJ

FRQFXVVLRQV�RU
IUDFWXUH�RI�ORQJ

ERQHV

6HYHUH�LQMXU\
LQYROYLQJ�D
SRWHQWLDO�OLIH

FKDQJLQJ�LQMXU\
RU�IDWDOLW\

6HYHULW\!!

�
(TXLSPHQW�KDV�EHHQ�DVVHVVHG�WR�WKH�IROORZLQJ�VWDQGDUGV�ZKHUH�UHOHYDQW�
%6�(1������3DUWV�������3OD\JURXQG�HTXLSPHQW�DQG�VXUIDFLQJ��
%6�(1��������)DFLOLWLHV�IRU�XVHUV�RI�UROOHU�VSRUWV�HTXLSPHQW��
%6�(1��������)UHH�DFFHVV�PXOWL�VSRUWV�HTXLSPHQW��
%6�(1��������3DUNRXU�(TXLSPHQW��
%6�(1��������2XWGRRU�)LWQHVV�(TXLSPHQW��

/L
NH
OLK

RR
G

�
1RWH����7KH�WRWDO�ULVN�VFRUHV�LQFOXGHG�ZLWKLQ�RXU�UHSRUWV�DUH�D�PXOWLSLFDWLRQ�IDFWRU�RI�WKH�FDOFXODWHG�/LNHOLKRRG�DQG�6HYHULW\�RI
HDFK�ILQGLQJ��%RWK�/LNHOLKRRG�DQG�6HYHULW\�DUH�JLYHQ�D�QXPEHU�EHWZHHQ�������DV�VKRZQ�RQ�WKH�PDWUL[�DERYH�DQG�WKHVH�WZR
QXPEHUV�DUH�WKHQ�PXOWLSOLHG�WRJHWKHU�WR�JLYH�WKH�WRWDO�ULVN�VFRUH�WKDW�LV�VKRZQ�DJDLQVW�GHIHFWV�RQ�WKH�UHSRUW��7RWDO�ULVN�VFRUHV
FDQ�EH�GLYLGHG�LQ�ERWK�GLUHFWLRQV��L�H��D�WRWDO�ULVN�VFRUH�RI����FRXOG�EH�D�/LNHOLKRRG�����[�6HYHULW\�����RU�/LNHOLKRRG�����[�6HYHULW\
����
1RWH����:KHQ�ZH�LQVSHFW�ZH�RQO\�VHH�D�VQDSVKRW�RI�WKH�FXUUHQW�FRQGLWLRQ�RI�WKH�HTXLSPHQW��,W�LV�WKH�RSHUDWRUV�UHVSRQVLELOLW\�WR
HQVXUH�WKDW�WKHUH�LV�D�FRQWLQXLQJ�OHYHO�RI�PDLQWHQDQFH�WR�NHHS�WKH�HTXLSPHQW�LQ�JRRG�ZRUNLQJ�RUGHU�DQG�WKH�VLWH�ILW�IRU�XVH�
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�����������������������
,QVSHFWLRQ�5HI��������� 6LWH�5HI�������

�
,QVSHFWHG�����-DQXDU\��������������E\�/\Q�:LOOLDPV��53,,�$QQXDO�,QVSHFWRU�

5LVN�$VVHVVPHQW�����0RGHUDWH�5LVN

/RFDWLRQ��
7KH�VLWH�LV�ORFDWHG�LQ�DQ�DUHD�RI�SXEOLF�RSHQ�VSDFH�DQG�LV�RYHUORRNHG�E\�D�QXPEHU�RI�SURSHUWLHV�LQ�WKH�ORFDO�FRPPXQLW\��
'LVDEOHG�$FFHVV��
*HQHUDOO\�DFFHVVLEOH��DQ�DUHD�DFFHVVLEOH�WR�PRVW�

7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�5RELQVRQ�5RDG�3OD\�$UHD�5RELQVRQ�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(=�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����)�'��$'(��()�&$�)�����%��&)$%� 3DJH���RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� 6LWH�*HQHUDO
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU
6XUIDFH�7\SH� 1�$
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KHUH�DUH�JDSV�RSHQLQJ�EHWZHHQ�WKH�VXUIDFLQJ�DQG�WKH
HGJLQJ�VXUURXQG�RU�EHWZHHQ�WKH�MRLQWV�LQ�WKH�VXUIDFLQJ��
0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV�UHTXLUHG

)LQGLQJ��
7KHUH�LV�DOJDH��VLOW�RU�PRVV�JURZWK�RQ�WKH�VXUIDFH�UHVXOWLQJ
LQ�VOLSSHU\�FRQGLWLRQV���&OHDQ�DQG�WUHDW�DSSURSULDWHO\

�����/RZ�5LVN

,WHP� 6LJQ
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� *UDVV
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU�ZRUQ�H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ���FRUURGLQJ���7UHDW
DIIHFWHG�DUHDV�DQG�UHSDLQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�5RELQVRQ�5RDG�3OD\�$UHD�5RELQVRQ�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(=�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����)�'��$'(��()�&$�)�����%��&)$%� 3DJH���RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� *DWH���&RPELQDWLRQ
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� :HW�3RXU
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KH�PDLQWHQDQFH�JDWH�ZDV�FRUUHFWO\�SDGORFNHG�DW�WKH�WLPH
RI�LQVSHFWLRQ��KRZHYHU�WKLV�PHDQV�WKDW�WKH�LQVSHFWRU�ZDV
XQDEOH�WR�IXOO\�DVVHVV�WKH�JDWH���(QVXUH�WKDW�WKHUH�DUH
��PP�JDSV�WKURXJKRXW�WKH�IXOO�UDQJH�RI�PRWLRQ�RQ�JDWH�V
DQG�EHWZHHQ�OHDYHV�ZKHUH�UHOHYDQW

)LQGLQJ��
7KH�ZHOG�V��RQ�WKLV�LWHP�KDYH�IDLOHG���5HSDLU�LWHP

)LQGLQJ��
7KHUH�DUH�RSHQLQJV�WKDW�DUH�OHVV�WKDQ���PP�WKDW�FRXOG�WUDS
RU�FUXVK�ILQJHUV���3URYLGH�D���PP�JDS�WKURXJKRXW�IXOO�UDQJH
RI�PRWLRQ�DW�ERWK�VLGHV�RI�JDWH

)LQGLQJ��
7KH�JDWH�LV�FORVLQJ�WRR�TXLFNO\��OHVV�WKDQ���VHFRQGV����7DNH
FRUUHFWLYH�DFWLRQ�WR�HQVXUH�WKDW�WKH�JDWH�FORVHV�LQ����
VHFRQGV�IURP����GHJUHHV

�����9HU\�/RZ�5LVN

,WHP� )HQFH���%RZ�7RS
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� :HW�3RXU
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KLV�LWHP�LV�VDWLVIDFWRU\���QR�ZRUN�UHTXLUHG��

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�5RELQVRQ�5RDG�3OD\�$UHD�5RELQVRQ�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(=�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����)�'��$'(��()�&$�)�����%��&)$%� 3DJH���RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� %HQFK
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� :HW�3RXU
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KHUH�LV�PLQRU�GDPDJH�WR�WKH�VXUIDFH���0RQLWRU�IRU�DQ\
IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV�UHTXLUHG

)LQGLQJ��
3DUWV�RI�WKH�WLPEHU�DUH�URXJK�RU�VSOLQWHUHG���5HPRYH�DOO
URXJK�RU�VKDUS�HGJHV

�����/RZ�5LVN

,WHP� /LWWHU�%LQ
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� :HW�3RXU
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU�ZRUQ�H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ���FRUURGLQJ���7UHDW
DIIHFWHG�DUHDV�DQG�UHSDLQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�5RELQVRQ�5RDG�3OD\�$UHD�5RELQVRQ�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(=�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����)�'��$'(��()�&$�)�����%��&)$%� 3DJH���RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

������/RZ�5LVN

,WHP� /RZ�5RWDWRU

0DQXIDFWXUHU� /DSSVHW�8.�/WG

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� 1R

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� ������<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KH�JDWH�RSHQV�LQWR�WKH�IDOOLQJ�VSDFH�RI�WKH�HTXLSPHQW�DQG
XVHUV�HQWHULQJ�WKH�SOD\�DUHD�KDYH�WR�FURVV�WKURXJK�WKH
IDOOLQJ�VSDFH�WR�DFFHVV�RWKHU�HTXLSPHQW���0RQLWRU��UHYLHZ
WKH�ULVN�DVVHVVPHQW�UHJXODUO\�DQG�PRGLI\�WKH�JDWH�LI
UHTXLUHG

)LQGLQJ��
3DUWV�RI�WKH�WLPEHU�DUH�URXJK�RU�VSOLQWHUHG���5HPRYH�DOO
URXJK�RU�VKDUS�HGJHV

)LQGLQJ��
7KH�EHDULQJ�LV�VKRZLQJ�VLJQV�RI�ZHDU����0RQLWRU�IRU�DQ\
IXUWKHU�GHWHULRUDWLRQ�DQG�UHSODFH�DV�UHTXLUHG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�5RELQVRQ�5RDG�3OD\�$UHD�5RELQVRQ�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(=�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����)�'��$'(��()�&$�)�����%��&)$%� 3DJH���RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

������0RGHUDWH�5LVN

,WHP� 6SULQJ�5DEELW

0DQXIDFWXUHU� /DSSVHW�8.�/WG

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� 1R

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� ������<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KH�H[SRVHG�DQFKRULQJ�XQGHU�WKH�LWHP�LV�PRUH�WKDQ����
WLPHV�WKH�ZLGWK�RI�WKH�VHDW��LQ�FRQWUDYHQWLRQ�RI�WKH
UHTXLUHPHQWV�RI�%6�(1������3DUW�����0RQLWRU���1R�DFWLRQ
JLYHQ�WKH�ULVN�DVVHVVPHQW

)LQGLQJ��
7KH�HQG�RI�KDQGJULSV�DQG�RU�IRRWUHVWV�KDYH�D�FURVV�VHFWLRQ
RI�OHVV�WKDQ���FP��DQG�IDLO�WR�PHHW�WKH�UHTXLUHPHQWV�RI�%6
(1������3DUW�����0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN
DVVHVVPHQW

)LQGLQJ��
7KHUH�LV�DUH�EROW�FDS�FRYHUV�PLVVLQJ�RU�GDPDJHG�RQ�WKH
LWHP���5HSODFH�PLVVLQJ�RU�GDPDJHG�EROW�FDS�FRYHUV

)LQGLQJ��
7KH�VXUIDFLQJ�LV�GDPDJHG���5HSDLU�GDPDJHG�DUHDV�RI
VXUIDFLQJ

)LQGLQJ��
7KHUH�DUH�SDUWV�RI�WKH�WLPEHU�WKDW�KDYH�URWWHG���5HSODFH�DOO
DIIHFWHG�WLPEHUV

)LQGLQJ��
3DUWV�RI�WKH�WLPEHU�DUH�URXJK�RU�VSOLQWHUHG���5HPRYH�DOO
URXJK�RU�VKDUS�HGJHV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�5RELQVRQ�5RDG�3OD\�$UHD�5RELQVRQ�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(=�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����)�'��$'(��()�&$�)�����%��&)$%� 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

������/RZ�5LVN

,WHP� 0XOWL�3OD\��7RGGOHU�

0DQXIDFWXUHU� /DSSVHW�8.�/WG

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� 1R

6XUIDFH�$UHD�&RPSOLDQFH� 1R

/LIH�([SHFWDQF\� ������<HDUV
7RWDO�)LQGLQJV� ��
)LQGLQJ��
7KH�VXUIDFLQJ�LV�GDPDJHG�FUHDWLQJ�WULS�KD]DUGV���5HSDLU
GDPDJHG�DUHDV�RI�VXUIDFLQJ

)LQGLQJ��
7KH�VXUIDFLQJ�GLPHQVLRQV�DUH�VKRUW�DQG�GR�QRW�PHHW�ZLWK
WKH�UHTXLUHPHQWV�RI�WKH�FXUUHQW�DSSOLFDEOH�VWDQGDUG��
0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

)LQGLQJ��
7KH�DGMDFHQW�IHQFH�DQG�OLWWHU�ELQ�IRUP�SURMHFWLQJ�REVWDFOHV��
KDUG�REMHFWV�ZLWKLQ�WKH�IDOOLQJ�VSDFH�RI�WKH�HTXLSPHQW��LQ
FRQWUDYHQWLRQ�RI�WKH�UHTXLUHPHQWV�RI�%6�(1������3DUW����
0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

)LQGLQJ��
7KHUH�LV�DUH�ILQJHU�HQWUDSPHQW�V�LQ�WKH�UHGXQGDQW�EROW�KROHV
LQ�WKH�SRVWV�DQG�WKH�LWHP�IDLOV�WR�PHHW�WKH�UHTXLUHPHQWV�RI
%6�(1������3DUW�����������(QWUDSPHQW�RI�ILQJHUV���3URYLGH
LQVHUWV

)LQGLQJ��
7KHUH�DUH�SDUWV�RI�WKH�WLPEHU�EDUULHUV�WKDW�KDYH�URWWHG��
5HSODFH�DOO�DIIHFWHG�WLPEHUV

)LQGLQJ��
7KH�VLGH�RI�WKH�VOLGH�LV�GDPDJHG���0RQLWRU�IRU�DQ\�IXUWKHU
GHWHULRUDWLRQ�DQG�UHSDLU�DV�UHTXLUHG

)LQGLQJ��
7KHUH�DUH�D�QXPEHU�RI�GHQWV�LQ�WKH�VOLGH�VXUIDFH���0RQLWRU
IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV�UHTXLUHG

)LQGLQJ��
7KH�LWHP�IDLOV�WR�PHHW�WKH�UHTXLUHPHQWV�RI�%6�(1������3DUW
����������KHDG�DQG�QHFN�HQWUDSPHQW�LQ�WKH�EDUULHUV�DQG�RU
VWHSV���0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

)LQGLQJ��
7KH�SDLQW�LV�IODNLQJ�RII�WKH�ZRRG�ZRUN���5XE�GRZQ�DQG�UH�
SDLQW

)LQGLQJ���
7KHUH�LV�DUH�EROW�FDS�FRYHUV�PLVVLQJ�RU�GDPDJHG�RQ�WKH
LWHP���5HSODFH�PLVVLQJ�RU�GDPDJHG�EROW�FDS�FRYHUV

)LQGLQJ���
7KH�XQLW�LV�HDVLO\�DFFHVVLEOH�DQG�VKRXOG�KDYH�WKH
DSSURSULDWH�EDUULHUV�LQVWDOOHG�WR�PHHW�WKH�UHTXLUHPHQWV�RI
%6�(1������3DUW���DV�WKH�KHLJKW�RI�WKH�XQLW�H[FHHGV
���PP���0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

)LQGLQJ���
7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU�ZRUQ
H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ���FRUURGLQJ��
7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�5RELQVRQ�5RDG�3OD\�$UHD�5RELQVRQ�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(=�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����)�'��$'(��()�&$�)�����%��&)$%� 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

������/RZ�5LVN

,WHP� ��%D\���6HDW��&UDGOH�

0DQXIDFWXUHU� /DSSVHW�8.�/WG

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� <HV

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� ������<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KH�VXUIDFLQJ�LV�VHYHUHO\�GDPDJHG���5HSDLU�GDPDJHG�DUHDV
RI�VXUIDFLQJ

)LQGLQJ��
7KHUH�DUH�VLJQLILFDQW�JDSV��RYHU���PP��EHWZHHQ�WKH
VXUIDFH�DQG�WKH�HGJLQJ�RU�EHWZHHQ�WKH�MRLQWV�LQ�WKH�VXUIDFH�
WKHVH�DUH�ODUJH�HQRXJK�IRU�D�VPDOO�IRRW�WR�HQWHU���5HSDLU
VXUIDFLQJ

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�5RELQVRQ�5RDG�3OD\�$UHD�5RELQVRQ�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(=�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����)�'��$'(��()�&$�)�����%��&)$%� 3DJH����RI���
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)LQGLQJV�LQIRUPDWLRQ

7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LWH�*HQHUDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU 6XUIDFH� 1�$

)LQGLQJ��7KHUH�DUH�JDSV�RSHQLQJ�EHWZHHQ�WKH�VXUIDFLQJ�DQG
WKH�HGJLQJ�VXUURXQG�RU�EHWZHHQ�WKH�MRLQWV�LQ�WKH�VXUIDFLQJ

$FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV
UHTXLUHG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�5RELQVRQ�5RDG�3OD\�$UHD�5RELQVRQ�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(=�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����)�'��$'(��()�&$�)�����%��&)$%� 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LWH�*HQHUDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU 6XUIDFH� 1�$

)LQGLQJ��7KHUH�LV�DOJDH��VLOW�RU�PRVV�JURZWK�RQ�WKH�VXUIDFH
UHVXOWLQJ�LQ�VOLSSHU\�FRQGLWLRQV

$FWLRQ��&OHDQ�DQG�WUHDW�DSSURSULDWHO\

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LJQ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� *UDVV

)LQGLQJ��7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU
ZRUQ�H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ��
FRUURGLQJ

$FWLRQ��7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�5RELQVRQ�5RDG�3OD\�$UHD�5RELQVRQ�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(=�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����)�'��$'(��()�&$�)�����%��&)$%� 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����5LVN�$VVHVVPHQW�QRW�8QGHUWDNHQ��)LQGLQJ���

,WHP� *DWHV���*DWH���&RPELQDWLRQ 5LVN�/HYHO� 1���5LVN�$VVHVVPHQW�QRW�8QGHUWDNHQ
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�PDLQWHQDQFH�JDWH�ZDV�FRUUHFWO\�SDGORFNHG�DW
WKH�WLPH�RI�LQVSHFWLRQ��KRZHYHU�WKLV�PHDQV�WKDW�WKH�LQVSHFWRU
ZDV�XQDEOH�WR�IXOO\�DVVHVV�WKH�JDWH

$FWLRQ��(QVXUH�WKDW�WKHUH�DUH���PP�JDSV�WKURXJKRXW�WKH
IXOO�UDQJH�RI�PRWLRQ�RQ�JDWH�V�DQG�EHWZHHQ�OHDYHV�ZKHUH
UHOHYDQW

�����/RZ�5LVN��)LQGLQJ���

,WHP� *DWHV���*DWH���&RPELQDWLRQ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�ZHOG�V��RQ�WKLV�LWHP�KDYH�IDLOHG $FWLRQ��5HSDLU�LWHP

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�5RELQVRQ�5RDG�3OD\�$UHD�5RELQVRQ�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(=�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����)�'��$'(��()�&$�)�����%��&)$%� 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� *DWHV���*DWH���&RPELQDWLRQ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� :HW�3RXU

)LQGLQJ��7KHUH�DUH�RSHQLQJV�WKDW�DUH�OHVV�WKDQ���PP�WKDW
FRXOG�WUDS�RU�FUXVK�ILQJHUV

$FWLRQ��3URYLGH�D���PP�JDS�WKURXJKRXW�IXOO�UDQJH�RI�PRWLRQ
DW�ERWK�VLGHV�RI�JDWH

�����/RZ�5LVN��)LQGLQJ���

,WHP� *DWHV���*DWH���&RPELQDWLRQ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�JDWH�LV�FORVLQJ�WRR�TXLFNO\��OHVV�WKDQ��
VHFRQGV�

$FWLRQ��7DNH�FRUUHFWLYH�DFWLRQ�WR�HQVXUH�WKDW�WKH�JDWH�FORVHV
LQ�����VHFRQGV�IURP����GHJUHHV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�5RELQVRQ�5RDG�3OD\�$UHD�5RELQVRQ�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(=�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����)�'��$'(��()�&$�)�����%��&)$%� 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���%HQFK 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� :HW�3RXU

)LQGLQJ��7KHUH�LV�PLQRU�GDPDJH�WR�WKH�VXUIDFH $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV
UHTXLUHG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���%HQFK 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� :HW�3RXU

)LQGLQJ��3DUWV�RI�WKH�WLPEHU�DUH�URXJK�RU�VSOLQWHUHG $FWLRQ��5HPRYH�DOO�URXJK�RU�VKDUS�HGJHV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�5RELQVRQ�5RDG�3OD\�$UHD�5RELQVRQ�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(=�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����)�'��$'(��()�&$�)�����%��&)$%� 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���/LWWHU�%LQ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU
ZRUQ�H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ��
FRUURGLQJ

$FWLRQ��7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

������/RZ�5LVN��)LQGLQJ���

,WHP� 5RWRU�3OD\���/RZ�5RWDWRU 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� /DSSVHW�8.�/WG 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�JDWH�RSHQV�LQWR�WKH�IDOOLQJ�VSDFH�RI�WKH
HTXLSPHQW�DQG�XVHUV�HQWHULQJ�WKH�SOD\�DUHD�KDYH�WR�FURVV
WKURXJK�WKH�IDOOLQJ�VSDFH�WR�DFFHVV�RWKHU�HTXLSPHQW

$FWLRQ��0RQLWRU��UHYLHZ�WKH�ULVN�DVVHVVPHQW�UHJXODUO\�DQG
PRGLI\�WKH�JDWH�LI�UHTXLUHG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�5RELQVRQ�5RDG�3OD\�$UHD�5RELQVRQ�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(=�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����)�'��$'(��()�&$�)�����%��&)$%� 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� 5RWRU�3OD\���/RZ�5RWDWRU 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� /DSSVHW�8.�/WG 6XUIDFH� :HW�3RXU

)LQGLQJ��3DUWV�RI�WKH�WLPEHU�DUH�URXJK�RU�VSOLQWHUHG $FWLRQ��5HPRYH�DOO�URXJK�RU�VKDUS�HGJHV

�����/RZ�5LVN��)LQGLQJ���

,WHP� 5RWRU�3OD\���/RZ�5RWDWRU 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� /DSSVHW�8.�/WG 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�EHDULQJ�LV�VKRZLQJ�VLJQV�RI�ZHDU� $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSODFH�DV
UHTXLUHG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�5RELQVRQ�5RDG�3OD\�$UHD�5RELQVRQ�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(=�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����)�'��$'(��()�&$�)�����%��&)$%� 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� 5RFNLQJ�(TXLSPHQW���6SULQJ�5DEELW 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� /DSSVHW�8.�/WG 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�H[SRVHG�DQFKRULQJ�XQGHU�WKH�LWHP�LV�PRUH
WKDQ�����WLPHV�WKH�ZLGWK�RI�WKH�VHDW��LQ�FRQWUDYHQWLRQ�RI�WKH
UHTXLUHPHQWV�RI�%6�(1������3DUW��

$FWLRQ��0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

�����/RZ�5LVN��)LQGLQJ���

,WHP� 5RFNLQJ�(TXLSPHQW���6SULQJ�5DEELW 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� /DSSVHW�8.�/WG 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�HQG�RI�KDQGJULSV�DQG�RU�IRRWUHVWV�KDYH�D�FURVV
VHFWLRQ�RI�OHVV�WKDQ���FP��DQG�IDLO�WR�PHHW�WKH�UHTXLUHPHQWV
RI�%6�(1������3DUW��

$FWLRQ��0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�5RELQVRQ�5RDG�3OD\�$UHD�5RELQVRQ�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(=�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����)�'��$'(��()�&$�)�����%��&)$%� 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� 5RFNLQJ�(TXLSPHQW���6SULQJ�5DEELW 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� /DSSVHW�8.�/WG 6XUIDFH� :HW�3RXU

)LQGLQJ��7KHUH�LV�DUH�EROW�FDS�FRYHUV�PLVVLQJ�RU�GDPDJHG
RQ�WKH�LWHP

$FWLRQ��5HSODFH�PLVVLQJ�RU�GDPDJHG�EROW�FDS�FRYHUV

�����/RZ�5LVN��)LQGLQJ���

,WHP� 5RFNLQJ�(TXLSPHQW���6SULQJ�5DEELW 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� /DSSVHW�8.�/WG 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�VXUIDFLQJ�LV�GDPDJHG $FWLRQ��5HSDLU�GDPDJHG�DUHDV�RI�VXUIDFLQJ

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�5RELQVRQ�5RDG�3OD\�$UHD�5RELQVRQ�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(=�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����)�'��$'(��()�&$�)�����%��&)$%� 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

������0RGHUDWH�5LVN��)LQGLQJ���

,WHP� 5RFNLQJ�(TXLSPHQW���6SULQJ�5DEELW 5LVN�/HYHO� 0���0RGHUDWH�5LVN
0DQXIDFWXUHU� /DSSVHW�8.�/WG 6XUIDFH� :HW�3RXU

)LQGLQJ��7KHUH�DUH�SDUWV�RI�WKH�WLPEHU�WKDW�KDYH�URWWHG $FWLRQ��5HSODFH�DOO�DIIHFWHG�WLPEHUV

�����/RZ�5LVN��)LQGLQJ���

,WHP� 5RFNLQJ�(TXLSPHQW���6SULQJ�5DEELW 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� /DSSVHW�8.�/WG 6XUIDFH� :HW�3RXU

)LQGLQJ��3DUWV�RI�WKH�WLPEHU�DUH�URXJK�RU�VSOLQWHUHG $FWLRQ��5HPRYH�DOO�URXJK�RU�VKDUS�HGJHV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�5RELQVRQ�5RDG�3OD\�$UHD�5RELQVRQ�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(=�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����)�'��$'(��()�&$�)�����%��&)$%� 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��7RGGOHU� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� /DSSVHW�8.�/WG 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�VXUIDFLQJ�LV�GDPDJHG�FUHDWLQJ�WULS�KD]DUGV $FWLRQ��5HSDLU�GDPDJHG�DUHDV�RI�VXUIDFLQJ

�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��7RGGOHU� 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� /DSSVHW�8.�/WG 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�VXUIDFLQJ�GLPHQVLRQV�DUH�VKRUW�DQG�GR�QRW
PHHW�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�FXUUHQW�DSSOLFDEOH
VWDQGDUG

$FWLRQ��0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�5RELQVRQ�5RDG�3OD\�$UHD�5RELQVRQ�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(=�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����)�'��$'(��()�&$�)�����%��&)$%� 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��7RGGOHU� 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� /DSSVHW�8.�/WG 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�DGMDFHQW�IHQFH�DQG�OLWWHU�ELQ�IRUP�SURMHFWLQJ
REVWDFOHV���KDUG�REMHFWV�ZLWKLQ�WKH�IDOOLQJ�VSDFH�RI�WKH
HTXLSPHQW��LQ�FRQWUDYHQWLRQ�RI�WKH�UHTXLUHPHQWV�RI�%6�(1
�����3DUW��

$FWLRQ��0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�5RELQVRQ�5RDG�3OD\�$UHD�5RELQVRQ�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(=�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����)�'��$'(��()�&$�)�����%��&)$%� 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��7RGGOHU� 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� /DSSVHW�8.�/WG 6XUIDFH� :HW�3RXU

)LQGLQJ��7KHUH�LV�DUH�ILQJHU�HQWUDSPHQW�V�LQ�WKH�UHGXQGDQW
EROW�KROHV�LQ�WKH�SRVWV�DQG�WKH�LWHP�IDLOV�WR�PHHW�WKH
UHTXLUHPHQWV�RI�%6�(1������3DUW�����������(QWUDSPHQW�RI
ILQJHUV

$FWLRQ��3URYLGH�LQVHUWV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�5RELQVRQ�5RDG�3OD\�$UHD�5RELQVRQ�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(=�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����)�'��$'(��()�&$�)�����%��&)$%� 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

������/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��7RGGOHU� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� /DSSVHW�8.�/WG 6XUIDFH� :HW�3RXU

)LQGLQJ��7KHUH�DUH�SDUWV�RI�WKH�WLPEHU�EDUULHUV�WKDW�KDYH
URWWHG

$FWLRQ��5HSODFH�DOO�DIIHFWHG�WLPEHUV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�5RELQVRQ�5RDG�3OD\�$UHD�5RELQVRQ�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(=�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����)�'��$'(��()�&$�)�����%��&)$%� 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��7RGGOHU� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� /DSSVHW�8.�/WG 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�VLGH�RI�WKH�VOLGH�LV�GDPDJHG $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV
UHTXLUHG

�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��7RGGOHU� 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� /DSSVHW�8.�/WG 6XUIDFH� :HW�3RXU

)LQGLQJ��7KHUH�DUH�D�QXPEHU�RI�GHQWV�LQ�WKH�VOLGH�VXUIDFH $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV
UHTXLUHG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�5RELQVRQ�5RDG�3OD\�$UHD�5RELQVRQ�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(=�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����)�'��$'(��()�&$�)�����%��&)$%� 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��7RGGOHU� 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� /DSSVHW�8.�/WG 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�LWHP�IDLOV�WR�PHHW�WKH�UHTXLUHPHQWV�RI�%6�(1
�����3DUW�����������KHDG�DQG�QHFN�HQWUDSPHQW�LQ�WKH
EDUULHUV�DQG�RU�VWHSV

$FWLRQ��0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��7RGGOHU� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� /DSSVHW�8.�/WG 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�SDLQW�LV�IODNLQJ�RII�WKH�ZRRG�ZRUN $FWLRQ��5XE�GRZQ�DQG�UH�SDLQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�5RELQVRQ�5RDG�3OD\�$UHD�5RELQVRQ�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(=�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����)�'��$'(��()�&$�)�����%��&)$%� 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����9HU\�/RZ�5LVN��)LQGLQJ����

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��7RGGOHU� 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� /DSSVHW�8.�/WG 6XUIDFH� :HW�3RXU

)LQGLQJ��7KHUH�LV�DUH�EROW�FDS�FRYHUV�PLVVLQJ�RU�GDPDJHG
RQ�WKH�LWHP

$FWLRQ��5HSODFH�PLVVLQJ�RU�GDPDJHG�EROW�FDS�FRYHUV

�����/RZ�5LVN��)LQGLQJ����

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��7RGGOHU� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� /DSSVHW�8.�/WG 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�XQLW�LV�HDVLO\�DFFHVVLEOH�DQG�VKRXOG�KDYH�WKH
DSSURSULDWH�EDUULHUV�LQVWDOOHG�WR�PHHW�WKH�UHTXLUHPHQWV�RI�%6
(1������3DUW���DV�WKH�KHLJKW�RI�WKH�XQLW�H[FHHGV����PP

$FWLRQ��0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�5RELQVRQ�5RDG�3OD\�$UHD�5RELQVRQ�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(=�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����)�'��$'(��()�&$�)�����%��&)$%� 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ����

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��7RGGOHU� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� /DSSVHW�8.�/WG 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU
ZRUQ�H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ��
FRUURGLQJ

$FWLRQ��7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�5RELQVRQ�5RDG�3OD\�$UHD�5RELQVRQ�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(=�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����)�'��$'(��()�&$�)�����%��&)$%� 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

������/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\���6HDW��&UDGOH� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� /DSSVHW�8.�/WG 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�VXUIDFLQJ�LV�VHYHUHO\�GDPDJHG $FWLRQ��5HSDLU�GDPDJHG�DUHDV�RI�VXUIDFLQJ

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�5RELQVRQ�5RDG�3OD\�$UHD�5RELQVRQ�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(=�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����)�'��$'(��()�&$�)�����%��&)$%� 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\���6HDW��&UDGOH� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� /DSSVHW�8.�/WG 6XUIDFH� :HW�3RXU

)LQGLQJ��7KHUH�DUH�VLJQLILFDQW�JDSV��RYHU���PP��EHWZHHQ
WKH�VXUIDFH�DQG�WKH�HGJLQJ�RU�EHWZHHQ�WKH�MRLQWV�LQ�WKH
VXUIDFH��WKHVH�DUH�ODUJH�HQRXJK�IRU�D�VPDOO�IRRW�WR�HQWHU

$FWLRQ��5HSDLU�VXUIDFLQJ

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�5RELQVRQ�5RDG�3OD\�$UHD�5RELQVRQ�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(=�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ�����)�'��$'(��()�&$�)�����%��&)$%� 3DJH����RI���
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�

WKH�SOD\�LQVSHFWLRQ�FRPSDQ\

$QQXDO�,QVSHFWLRQ�
:KLWZLFN�3DULVK�&RXQFLO

+HUPLWDJH�5RDG�3OD\�$UHD�

+HUPLWDJH�5RDG��:KLWZLFN��&RDOYLOOH��/HLFHVWHUVKLUH�
/(����(-

� �

8QLW����*OHQPRUH�%XVLQHVV�3DUN��%ODFNKLOO�5RDG��3RROH��'RUVHW��%+����1/�
W�������������� �H��LQIR#SOD\LQVSHFWLRQV�FR�XN �

ZZZ��SOD\LQVSHFWLRQV��FR�XN
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7KLV�GRFXPHQW�RXWOLQHV�WKH�53,,�VFRSH�IRU�LQVSHFWLRQV�XQGHUWDNHQ�E\�WKH�,QVSHFWRUV�OLVWHG�DV�$QQXDO�,QVSHFWRUV�RQ�WKH�53,,�5HJLVWHU�RI
,QVSHFWRUV�ZKHQ�XQGHUWDNLQJ�,QGRRU�$QQXDO��2XWGRRU�$QQXDO��2XWGRRU�2SHUDWLRQDO�DQG�2XWGRRU�5RXWLQH�LQVSHFWLRQV�

,QVSHFWLRQV�DUH�XQGHUWDNHQ�ZLWK�UHIHUHQFH�WR�WKH�VWDQGDUGV�OLVWHG�LQ�WKLV�SUHDPEOH�RQO\��ZKHUH�QR�GDWH�IRU�WKH�VWDQGDUG�LV�JLYHQ�LW�ZLOO�EH�WKH
VWDQGDUG�WKDW�LV�FXUUHQW�DW�WKH�WLPH�RI�LQVSHFWLRQ�H[FHSW�ZKHUH�RYHUODS�SHULRGV�DUH�JUDQWHG�E\�WKH�VWDQGDUGV�FRPPLWWHH�ZKHQ�VWDQGDUGV�DUH
XSGDWHG��7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�UHSRUWV�LV�SURYLGHG�WR�DVVLVW�WKH�RZQHU�RSHUDWRU�LQ�IXOILOOLQJ�WKHLU�UHVSRQVLELOLWLHV�DV�GHWDLOHG�LQ�WKH�UHOHYDQW
VWDQGDUG��2WKHU�VWDQGDUGV�UHIHUHQFHG�ZLWKLQ�WKH�OLVWHG�VWDQGDUGV�GR�QRW�IRUP�SDUW�RI�WKH�LQVSHFWLRQ��XQOHVV�WKH\�DUH�DOVR�H[SOLFLWO\�OLVWHG�KHUH�

7KH�IROORZLQJ�VWDQGDUGV�DUH�UHOHYDQW�WR�DOO�LQVWDOODWLRQV�RI�HTXLSPHQW�WKDW�DUH�SXEOLFO\�DFFHVVLEOH�WR�XVHUV��WKLV�LQFOXGHV�SXEOLF�SDUNV��SD\�DQG�SOD\
SDUNV��VFKRROV��QXUVHULHV��SXEOLF�KRXVHV��KROLGD\�SDUNV��LQGRRU�SOD\�FHQWUHV��IDUP�SDUNV�HWF��$OO�HTXLSPHQW�XVHG�RU�HPSOR\HG�LQ�SXEOLFO\
DFFHVVLEOH�DUHDV�VKRXOG�PHHW�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�UHOHYDQW�VWDQGDUGV��OLVWHG�EHORZ��

%6�(1������3DUWV����������������������	����3OD\JURXQG�HTXLSPHQW�LQWHQGHG�IRU�SHUPDQHQW�LQVWDOODWLRQ�RXWGRRUV�	�LQGRRUV�

%6�(1������3DUW�����µ*XLGDQFH�RQ�,QVWDOODWLRQ��,QVSHFWLRQ��0DLQWHQDQFH�DQG�2SHUDWLRQ¶��WKLV�GRFXPHQW�JLYHV�JXLGDQFH�WR�WKH�RZQHUV�RSHUDWRUV
RI�WKH�IDFLOLW\�RQ�WKH�LQVWDOODWLRQ��LQVSHFWLRQ��PDLQWHQDQFH�DQG�RSHUDWLRQ�RI�SOD\JURXQG�HTXLSPHQW��H[FOXGLQJ�DQFLOODU\�LWHPV��

,Q�WKH�8QLWHG�.LQJGRP�WKH�1DWLRQDO�)RUHZRUG�IRUPV�DQ�LPSRUWDQW�SDUW�WR�WKH�XQGHUVWDQGLQJ�DQG�LPSOHPHQWDWLRQ�RI�WKH�UHFRPPHQGDWLRQV�VHW�RXW
LQ�WKLV�GRFXPHQW��,W�FODULILHV�WKH�DSSOLFDWLRQ�RI�WKH�GRFXPHQW�ZLWKLQ�WKH�8.�DV�EHVW�SUDFWLFH�JXLGDQFH��DV�WKH�GRFXPHQW�KDV�EHHQ�XVHG�VLQFH�LWV
LQLWLDO�SXEOLFDWLRQ��7KHUHIRUH��LQ�WKH�8.�WKLV�VWDQGDUG��%6�(1������±�3DUW����FRQWDLQV�QR�UHTXLUHPHQWV�DQG�QHHGV�WR�EH�UHDG�DQG�LPSOHPHQWHG�DV
JXLGDQFH��ZLWK�WKH�XVH�RI�WKH�WHUP�µVKDOO¶�WKHUHIRUH�EHFRPLQJ�D�UHFRPPHQGDWLRQ��DV�LQ�WKH�WHUP�µVKRXOG¶�

'RPHVWLF�SOD\�HTXLSPHQW�IDOOV�RXWVLGH�RI�WKH�VFRSH�RI�%6�(1������DQG�KDV�LWV�RZQ�VWDQGDUGV��%6�(1����VHULHV�±�6DIHW\�RI�7R\V���:KHUH
GRPHVWLF�HTXLSPHQW�FDQ�EH�LGHQWLILHG�WKLV�ZLOO�EH�DFNQRZOHGJHG�LQ�WKH�UHSRUW�EXW�DQ\�FRPPHQWV�FRQFHUQLQJ�FRPSOLDQFH�ZLOO�IROORZ�WKH
UHTXLUHPHQWV�DQG�UHFRPPHQGDWLRQV�RI�%6�(1������

:KHQ�ZDWHU�SOD\�LWHPV��LQFOXGLQJ�VSUD\�SDUNV��DUH�LQVSHFWHG�DQ\�FRPPHQWV�FRQFHUQLQJ�FRPSOLDQFH�ZLWKLQ�WKH�LQVSHFWLRQ�ZLOO�UHIHU�WR�%6�(1
������:H�KDYH�QRW�DVVHVVHG�WKHVH�DJDLQVW�WKH�UHTXLUHPHQWV�RI�%6�(1��������:DWHU�SOD\�HTXLSPHQW�DQG�IHDWXUHV��

2WKHU�HTXLSPHQW�WKDW�LV�QRW�FOHDUO\�LGHQWLILHG�DV�XQVXSHUYLVHG�RU�GRPHVWLF��QDWXUDO�SOD\��VHOI�EXLOG�HTXLSPHQW�HWF���ZLOO�EH�DVVHVVHG�IRU
FRPSOLDQFH�ZLWK�WKH�UHOHYDQW�VWDQGDUG�OLVWHG�EHORZ�

%6�(1�������)UHH�DFFHVV�PXOWL�VSRUWV�HTXLSPHQW
%6�(1�������6NDWHSDUNV
%6�(1�������3HUPDQHQWO\�LQVWDOOHG�RXWGRRU�ILWQHVV�HTXLSPHQW
%6�(1�������3DUNRXU�HTXLSPHQW��SOXV�53,,�$3,�JXLGDQFH�QRWHV�

$QQXDO�DQG�3RVW�,QVWDOODWLRQ�LQVSHFWLRQV�ZLOO�WDNH�LQWR�FRQVLGHUDWLRQ�FRPSOLDQFH�ZLWK�WKHVH�FXUUHQW�VWDQGDUGV��DQG�GHIHFWV�UHODWHG�WR�ZHDU�DQG
YDQGDOLVP��,WHPV�QRW�OLVWHG�LQ�WKH�UHSRUW�KDYH�QRW�EHHQ�LQFOXGHG�LQ�WKH�LQVSHFWLRQ��7KH�LQVSHFWLRQ�ZLOO�FRYHU�WKH�SOD\JURXQG�HTXLSPHQW�DQG�WKH
DFWLYH�DUHD��WKDW�DUHD�ZKLFK�LV�REYLRXVO\�SDUW�RI�WKH�SOD\JURXQG���QRPLQDOO\�XS�WR�WKUHH�PHWUHV�DURXQG��WKH�IHQFH�OLQH�LI�FORVHU��RU�RWKHU�DUHDV�DV
DJUHHG�

2SHUDWLRQDO�LQVSHFWLRQV�RQO\�WDNH�LQWR�FRQVLGHUDWLRQ�GHIHFWV�UHODWHG�WR�FOHDQOLQHVV��HTXLSPHQW�JURXQG�FOHDUDQFHV��JURXQG�VXUIDFH�ILQLVKHV�
H[SRVHG�IRXQGDWLRQV��VKDUS�HGJHV��PLVVLQJ�SDUWV��H[FHVVLYH�ZHDU��RI�PRYLQJ�SDUWV��VWUXFWXUDO�LQWHJULW\��ZHDU�DQG�YDQGDOLVP�

5RXWLQH�YLVXDO�LQVSHFWLRQV�UHODWH�RQO\�WR�WKH�PRVW�REYLRXV�GHIHFWV�VXFK�DV�EURNHQ�RU�PLVVLQJ�SDUWV��OLWWHU��YDQGDOLVP�DQG�LVVXHV�FUHDWHG�E\�VHYHUH
ZHDWKHU�FRQGLWLRQV��WKH�LQWHQWLRQ�LV�WR�LGHQWLI\�KD]DUGV�FUHDWHG�E\�VWRUP�GDPDJH��

$OO�LQVSHFWLRQV�DUH�QRQ�GLVPDQWOLQJ��QRQ�GHVWUXFWLYH�DQG�GR�QRW�LQFOXGH�DQ\�VWUXFWXUDO��WR[LFRORJ\�RU�LPSDFW�DVVHVVPHQWV�GHILQHG�LQ�WKH�VWDQGDUG�
KRZHYHU��WKH�LQVSHFWRU�ZLOO�XQGHUWDNH�D�PDQXDO�WHVW�IRU�VWDELOLW\�DQG�LI�HTXLSPHQW�IDLOV�XQGHU�PDQXDO�ORDG��RU�DQ\�RWKHU�KD]DUG�LV�LGHQWLILHG�DV�DQ
XQDFFHSWDEOH�ULVN��WKH�RZQHU�RSHUDWRU�ZLOO�EH�QRWLILHG�DV�VRRQ�DV�SUDFWLFDEO\�SRVVLEOH�

7KH�LQVSHFWRU�ZLOO�DFFHVV�DOO�UHDVRQDEO\�DFFHVVLEOH�HTXLSPHQW�DQG�ZLOO�DVVHVV�DOO�UHDVRQDEO\�DFFHVVLEOH�SDUWV�DERYH�WKH�VWDQGLQJ�VXUIDFH�
:KHUH�LW�LV�QRW�SRVVLEOH�WR�DFFHVV�SDUWV�RI�WKH�HTXLSPHQW�ZLWKRXW�HPSOR\LQJ�DQ�DOWHUQDWLYH�PHDQV�RI�DFFHVV�WKH�UHSRUW�ZLOO�UHFRUG�WKH�DFWLRQ
UHTXLUHG�E\�WKH�RZQHU�RSHUDWRU�WR�HQVXUH�WKH�FRQWLQXHG�VDIH�XVH�RI�WKH�HTXLSPHQW�

$QFLOODU\�HTXLSPHQW�ZLOO�EH�DVVHVVHG�XVLQJ�WKH�LQVSHFWRU¶V�NQRZOHGJH�DQG�H[SHULHQFH�RI�WKH�VWDQGDUGV�QDPHG�LQ�WKLV�GRFXPHQW���1RWH��$QFLOODU\
LWHPV�DUH�QRW�LQFOXGHG�LQ�WKH�VSHFLILF�HTXLSPHQW�W\SH�SDUWV�RI�WKH�(1������VHULHV��KHQFH�WKH\�DUH�QRW�DVVHVVHG�IRU�FRPSOLDQFH�ZLWK�(1�����
VHULHV�DQG�DUH�VXEMHFW�WR�D�JHQHUDO�VDIHW\�DVVHVVPHQW��

7KH�RZQHU�RSHUDWRU�LV�UHVSRQVLEOH�IRU�WKH�RYHUDOO�VDIHW\�RI�WKH�HTXLSPHQW�DQG�DUHD�

7KH�LQVSHFWRU�ZLOO�QRW�XQGHUWDNH�DQ\�RI�WKH�IROORZLQJ�ZRUNV�XQOHVV�VSHFLILFDOO\�DJUHHG�LQ�ZULWLQJ�DW�WKH�WLPH�RI�RUGHU�

&KHFNLQJ�WKH�GHSWK�DQG�XQGHUO\LQJ�VWUXFWXUDO�LQWHJULW\�RI�DQ\�VXUIDFH�DUHDV�DQG�RU�FDUU\LQJ�RXW�DQ\�WHVWLQJ�RI�WKH�LPSDFW�DWWHQXDWLQJ
SURSHUWLHV�RI�DQ\�VXUIDFHV��WKH�LGHQWLILFDWLRQ�RI�DQ\�FRUURVLRQ��URW�RU�RWKHU�GHWHULRUDWLRQ�LQ�DQ\�DSSDUDWXV�RU�HTXLSPHQW�RWKHU�WKDQ�E\�DQ
H[WHUQDO�LQVSHFWLRQ��WKH�LQVSHFWLRQ�RI�DQ\�HTXLSPHQW��RU�SDUW�WKHUHRI��WKDW�LV�EHQHDWK�WKH�SOD\LQJ�VXUIDFH��ORRVH�ILOO�PDWHULDOV�PD\�EH
PRYHG�WR�H[SRVH�IRXQGDWLRQV���WLJKWHQLQJ�DQ\�EROWV��KLQJHV�RU�RWKHU�IL[LQJ�GHYLFHV�RQ�DQ\�DSSDUDWXV�RU�HTXLSPHQW��DVVHVVLQJ�RU�LQVSHFWLQJ
DQ\�HOHFWULFDO�LQVWDOODWLRQV�FRQWDLQHG�RQ�DQ\�VLWH�DQG�RU�DSSDUDWXV�DQG�RU�HTXLSPHQW��DVVHVVLQJ�RU�LQVSHFWLQJ�DQ\�ZDWHU�VXSSOLHV�DQG�RU
ZDWHU�IHDWXUHV�DQG�RU�DQ\�DVVRFLDWHG�FRPSXWHULVHG�V\VWHPV��LQFOXGLQJ�FDUU\LQJ�RXW�DQ\�SURJUDPPLQJ���ZKHUH�SODQWLQJ�RU�WUHHV�DUH
PHQWLRQHG�LQ�WKH�UHSRUW�QR�DVVHVVPHQWV�RI�WR[LFLW\��VXLWDELOLW\�RU�FRQGLWLRQ�DUH�XQGHUWDNHQ�±�WKH�RZQHU�RSHUDWRU�VKRXOG�KDYH�VXLWDEOH
LQVSHFWLRQV�SURYLGHG�E\�D�FRPSHWHQW�SHUVRQ�

,QVSHFWLRQ�6FRSH�IRU�53,,�,QVSHFWLRQ�0HWKRGRORJ\
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7KH�RZQHU�RSHUDWRU�VKRXOG�KDYH�D�µGHVLJQ�ULVN�DVVHVVPHQW¶�SURYLGHG�E\�WKH�PDQXIDFWXUHU�GHVLJQHU�RI�WKH�DUHD�IRU�WKH�HTXLSPHQW�DQG�ORFDWLRQ�LQ
ZKLFK�WKH�IDFLOLW\�LV�LQVWDOOHG�

7KH�RSHUDWRU�LV�UHVSRQVLEOH�IRU�PDQDJLQJ�ULVNV�RI�WKHLU�SURYLVLRQ�DQG�LV�UHTXLUHG�E\�ODZ�WR�FDUU\�RXW�D�µVXLWDEOH�DQG�VXIILFLHQW�DVVHVVPHQW¶�RI�WKH
ULVNV�DVVRFLDWHG�ZLWK�D�VLWH�RU�DFWLYLW\��7KLV�LQVSHFWLRQ�VKDOO�EH�FRQVLGHUHG�DV�FRQWULEXWLQJ�WR�WKH�RSHUDWRU
V�GLVFKDUJH�RI�WKLV�UHVSRQVLELOLW\�

7KH�GHWDLOV�FRQWDLQHG�ZLWKLQ�WKH�UHSRUW�DUH�D�VQDSVKRW�RI�WKH�FRQGLWLRQ�DW�WKH�WLPH�RI�LQVSHFWLRQ�RQO\�DQG�VXEVHTXHQW�HYHQWV�PD\�DIIHFW�WKH
FRQGLWLRQ�RI�WKH�IDFLOLW\��6XJJHVWHG�UHPHGLDO�DFWLRQV�DUH�EDVHG�RQ�WKH�NQRZOHGJH�DQG�H[SHULHQFH�RI�WKH�LQVSHFWRU�DQG�RU�WKDW�RI�WKH�LQVSHFWLRQ
FRPSDQ\��7KH�RZQHU�RSHUDWRU�VKRXOG�DOZD\V�VHHN�WKH�DGYLFH�RI�WKH�PDQXIDFWXUHU�RU�D�FRPSHWHQW�SHUVRQ�ZKHQ�XQGHUWDNLQJ�UHSDLUV�DQG�RU
PRGLILFDWLRQV�WR�HTXLSPHQW�

$�IXOO�FRS\�RI�WKH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG��7HUPV�	�&RQGLWLRQV�LV�DYDLODEOH�RQ�RXU�ZHEVLWH��ZZZ�SOD\LQVSHFWLRQV�FR�XN�

7KH�RSHUDWRU�LV�UHVSRQVLEOH�IRU�IROORZLQJ�WKH�JXLGDQFH�RI�WKH�UHOHYDQW�VWDQGDUGV��7KH�VWDQGDUGV�JLYH�JXLGDQFH�RQ�WKH�LQVWDOODWLRQ��LQVSHFWLRQ��PDLQWHQDQFH
DQG�RSHUDWLRQ�RI�WKH�YDULRXV�W\SHV�RI�IDFLOLWLHV��7KH�LQVSHFWLRQ�JXLGDQFH�LV�OLVWHG�LQ�7DEOH����ZLWK�DQ�LQGLFDWLRQ�RI�ZKLFK�SDUWV�ZLOO�EH�LQFOXGHG�LQ�DQ�53,,
$QQXDO�RU�3RVW�,QVWDOODWLRQ�,QVSHFWLRQ��7KH�UHOHYDQW�VWDQGDUGV�DOVR�FRQWDLQ�DGGLWLRQDO�SDUWV�ZKLFK�WKH�RSHUDWRU�VKRXOG�IROORZ�

,QVSHFWLRQ�UHFRPPHQGDWLRQV�RI�UHOHYDQW�VWDQGDUGV
5HIHU�WR�UHOHYDQW�VWDQGDUGV�IRU�IXOO�WH[W $QQXDO�0DLQ 53,,�$QQXDO��3RVW

,QVWDOODWLRQ�,QVSHFWLRQ

����G��2YHUDOO�OHYHOV�RI�VDIHW\�RI�HTXLSPHQW��VHH�QRWH��� ��>�@

����G��2YHUDOO�OHYHOV�RI�VDIHW\�RI�IRXQGDWLRQV��VHH�QRWH��� ��>�@

����G��2YHUDOO�OHYHOV�RI�VDIHW\�RI�SOD\LQJ�VXUIDFHV��VHH�QRWH��� ��>�@

����G��&RPSOLDQFH�ZLWK�WKH�UHOHYDQW�SDUWV�RI�WKH�VWDQGDUG�DQG�RU�ULVN�DVVHVVPHQW��VHH
QRWH��� ��>�@

����G��(ႇHFWV�RI�ZHDWKHU

����G��3UHVHQFH�RI�URW��GHFD\�RU�FRUURVLRQ��VHH�QRWH��� ��>�@

����G��$VVHVVPHQW�RI�UHSDLUV�PDGH�RU�DGGHG�RU�UHSODFHG�FRPSRQHQWV��VHH�QRWH��� ��>�@

����G��([FDYDWLRQ�RU�GLVPDQWOLQJ�DGGLWLRQDO�PHDVXUHV

������$VVHVVPHQW�RI�JODVV�UHLQIRUFHG�SODVWLFV��VHH�QRWH��� ��>�@

������,QVSHFWLRQ�RI�RQH�SRVW�HTXLSPHQW��VHH�QRWH��� ��>�@

������8QGHUWDNLQJ�WKH�2SHUDWRUV�LQVSHFWLRQ�SURWRFRO

1%��7KH�FODXVH�QXPEHUV�LQ�WDEOH���DUH�WDNHQ�IURP�%6�(1��������3DUW���������7KH�FRQWHQW�LV�HTXDOO\�DSSOLFDEOH�WR�DOO�RWKHU�UHOHYDQW�VWDQGDUGV�OLVWHG
KHUHLQ��3OD\JURXQGV�FRQWDLQ�D�UDQJH�RI�HTXLSPHQW�IURP�GLIIHUHQW�PDQXIDFWXUHUV�DQG�LQVWDOOHG�RYHU�D�QXPEHU�RI�\HDUV��RSHUDWRUV�VKRXOG�LPSOHPHQW�DQ\
JXLGDQFH�SURYLGHG�E\�WKH�PDQXIDFWXUHU��,WHP�VSHFLILF�GHWDLO�LV�QRW�UHDGLO\�DYDLODEOH�WR�53,,�3OD\JURXQG�,QVSHFWRUV��ZKRVH�UHSRUW�FRQWULEXWHV�WR�WKH
RSHUDWRU¶V�RYHUDOO�$QQXDO�0DLQ�,QVSHFWLRQ�DV�GHWDLOHG�LQ�WKH�UHOHYDQW�VWDQGDUGV�

>�@�$�PDQXDO�WHVW�RQO\�LV�XQGHUWDNHQ�IRU�VWDELOLW\��:HDU�DQG�LQVWDELOLW\�DUH�RQO\�GHWHFWDEOH�ZKHUH�UHDGLO\�DSSDUHQW�ZLWKRXW�GLVPDQWOLQJ�RU�GHVWUXFWLRQ�DQG
ZLWKRXW�WKH�XVH�RI�WRROV��H[FDYDWLRQ�RU�VSHFLDOLVW�HTXLSPHQW��5RW�DQG�FRUURVLRQ�DUH�WHVWHG�RU�ZLWK�D�KDPPHU�DQG�RU�VWHHO�URG��'HFD\�LQ�WLPEHU�PD\�H[LVW
ZKLFK�FDQ�RQO\�EH�IRXQG�ZLWK�VSHFLDOLVW�HTXLSPHQW�

>�@�2QO\�WKH�YLVLEOH�FRQGLWLRQ�DQG�GLPHQVLRQDO�FRPSOLDQFH�RI�VXUIDFH�H[WHQW�LV�FRQVLGHUHG��1HLWKHU�WHVWLQJ�RI�LPSDFW�DWWHQXDWLQJ�SURSHUWLHV�QRU
PHDVXUHPHQW�RI�WKH�WKLFNQHVV�RI�ERXQG�VXUIDFHV�DUH�XQGHUWDNHQ�RQ�53,,�DQQXDO�LQVSHFWLRQV�

>�@�7KH�LQVSHFWLRQ�DVVHVVHV�FRPSOLDQFH�ZKHUH�WKLV�FDQ�EH�WHVWHG�RQ�VLWH�XVLQJ�PDQXDO�PHWKRGV�ZLWKRXW�GLVPDQWOLQJ��GHVWUXFWLRQ�DQG�ZLWKRXW�WKH�XVH�RI
WRROV�RU�VSHFLDOLVW�HTXLSPHQW�

>�@�7KH�RSHUDWRU�VKRXOG�XVH�PDQXIDFWXUHU¶V�UHFRPPHQGHG�SDUWV��RU�HTXLYDOHQW��:H�DUH�XQDEOH�WR�YHULI\�LI�VXFK�SDUWV�KDYH�EHHQ�XVHG��DQG�DQ\�VXEVHTXHQW
FKDQJH�LQ�TXDOLW\�RU�SHUIRUPDQFH�

>�@�9LVLEOH�JODVV�ILEUHV�ZLOO�EH�QRWHG�LQ�UHSRUWV��7KH�RSHUDWRU�LV�UHVSRQVLEOH�IRU�UHSDLUV�RU�UHSODFHPHQW�

��7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�	�WKH�5HJLVWHU�RI�3OD\�,QVSHFWRUV�,QWHUQDWLRQDO���WK�6HSWHPEHU�����
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5LVN�$VVHVVPHQW�0DWUL[

�
�

�
6FRUHV�LQ�WKH�UHSRUW�DUH�PXOWLSOLFDWLRQ�IDFWRUV�RI�/LNHOLKRRG�[�6HYHULW\

6HYHULW\!!

9HU\�+LJK�SUREDELOLW\��LI�WKH
VLWXDWLRQ�LV�QRW�DGGUHVVHG�DQ
DFFLGHQW�LV�DOPRVW�FHUWDLQ�

� 9HU\�+LJK 9/���� /����� 0����� +����� 9+�����

+LJK�SUREDELOLW\�DQ
DFFLGHQW�LV�SUREDEOH
ZLWKRXW�DQ\�DGGHG�IDFWRU�

� +LJK 9/���� /���� 0����� +����� +�����

0RGHUDWH�SUREDELOLW\�DQ
LQFLGHQW�LV�IRUHVHHDEOH� � 0RGHUDWH 9/���� /���� /���� 0����� 0�����

6RPH�SUREDELOLW\��UHTXLUHV
D�FRPELQDWLRQ�RI�IDFWRUV�WR
WDNH�SODFH�

� /RZ 9/���� 9/���� /���� /���� /�����

1R�VLJQLILFDQW�SUREDELOLW\�
OLJKWQLQJ�VWULNH��IUHDN
DFFLGHQW�

� 9HU\�/RZ 9/���� 9/���� 9/���� 9/���� 9/����

9HU\�/RZ /RZ 0RGHUDWH +LJK 9HU\�+LJK

� � � � �

1R�LQMXU\�OLNHO\
H�J��GDPDJHG
RU�VRLOHG
FORWKLQJ��PLQRU
EUXLVLQJ�
JUD]HV

0LQRU�LQMXU\�
ODFHUDWLRQ�RU
EUXLVLQJ

UHTXLULQJ�ILUVW
DLG�RQO\

,QMXU\�UHTXLULQJ
PHGLFDO

LQWHUYHQWLRQ
H�J��FXWV
UHTXLULQJ
VWLWFKHV

6HULRXV�LQMXU\
LQFOXGLQJ

FRQFXVVLRQV�RU
IUDFWXUH�RI�ORQJ

ERQHV

6HYHUH�LQMXU\
LQYROYLQJ�D
SRWHQWLDO�OLIH

FKDQJLQJ�LQMXU\
RU�IDWDOLW\

6HYHULW\!!

�
(TXLSPHQW�KDV�EHHQ�DVVHVVHG�WR�WKH�IROORZLQJ�VWDQGDUGV�ZKHUH�UHOHYDQW�
%6�(1������3DUWV�������3OD\JURXQG�HTXLSPHQW�DQG�VXUIDFLQJ��
%6�(1��������)DFLOLWLHV�IRU�XVHUV�RI�UROOHU�VSRUWV�HTXLSPHQW��
%6�(1��������)UHH�DFFHVV�PXOWL�VSRUWV�HTXLSPHQW��
%6�(1��������3DUNRXU�(TXLSPHQW��
%6�(1��������2XWGRRU�)LWQHVV�(TXLSPHQW��

/L
NH
OLK

RR
G

�
1RWH����7KH�WRWDO�ULVN�VFRUHV�LQFOXGHG�ZLWKLQ�RXU�UHSRUWV�DUH�D�PXOWLSLFDWLRQ�IDFWRU�RI�WKH�FDOFXODWHG�/LNHOLKRRG�DQG�6HYHULW\�RI
HDFK�ILQGLQJ��%RWK�/LNHOLKRRG�DQG�6HYHULW\�DUH�JLYHQ�D�QXPEHU�EHWZHHQ�������DV�VKRZQ�RQ�WKH�PDWUL[�DERYH�DQG�WKHVH�WZR
QXPEHUV�DUH�WKHQ�PXOWLSOLHG�WRJHWKHU�WR�JLYH�WKH�WRWDO�ULVN�VFRUH�WKDW�LV�VKRZQ�DJDLQVW�GHIHFWV�RQ�WKH�UHSRUW��7RWDO�ULVN�VFRUHV
FDQ�EH�GLYLGHG�LQ�ERWK�GLUHFWLRQV��L�H��D�WRWDO�ULVN�VFRUH�RI����FRXOG�EH�D�/LNHOLKRRG�����[�6HYHULW\�����RU�/LNHOLKRRG�����[�6HYHULW\
����
1RWH����:KHQ�ZH�LQVSHFW�ZH�RQO\�VHH�D�VQDSVKRW�RI�WKH�FXUUHQW�FRQGLWLRQ�RI�WKH�HTXLSPHQW��,W�LV�WKH�RSHUDWRUV�UHVSRQVLELOLW\�WR
HQVXUH�WKDW�WKHUH�LV�D�FRQWLQXLQJ�OHYHO�RI�PDLQWHQDQFH�WR�NHHS�WKH�HTXLSPHQW�LQ�JRRG�ZRUNLQJ�RUGHU�DQG�WKH�VLWH�ILW�IRU�XVH�
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������������������������
,QVSHFWLRQ�5HI��������� 6LWH�5HI�������

�
,QVSHFWHG�����-DQXDU\��������������E\�/\Q�:LOOLDPV��53,,�$QQXDO�,QVSHFWRU�

5LVN�$VVHVVPHQW�����/RZ�5LVN

/RFDWLRQ��
7KH�VLWH�LV�ORFDWHG�LQ�DQ�DUHD�RI�SXEOLF�RSHQ�VSDFH�DQG�LV�RYHUORRNHG�E\�D�QXPEHU�RI�SURSHUWLHV�LQ�WKH�ORFDO�FRPPXQLW\��
'LVDEOHG�$FFHVV��
*HQHUDOO\�DFFHVVLEOH��DQ�DUHD�DFFHVVLEOH�WR�PRVW�

7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+HUPLWDJH�5RDG�3OD\�$UHD�+HUPLWDJH�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(-�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ������$��%���$$(�%����'�����������( 3DJH���RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� 6LWH�*HQHUDO
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU
6XUIDFH�7\SH� 1�$
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KHUH�DUH�WULS�KD]DUGV�DW�WKH�HGJHV�RI�WKH�VXUIDFH���5HPRYH
WULS�KD]DUG

)LQGLQJ��
7KHUH�DUH�VLJQLILFDQW�JDSV��RYHU���PP��EHWZHHQ�WKH
VXUIDFH�DQG�WKH�HGJLQJ�RU�EHWZHHQ�WKH�MRLQWV�LQ�WKH�VXUIDFH�
WKHVH�DUH�ODUJH�HQRXJK�IRU�D�VPDOO�IRRW�WR�HQWHU���5HSDLU
VXUIDFLQJ

)LQGLQJ��
7KH�VXUIDFH�LV�OLIWLQJ�DW�WKH�HGJHV�DQG�FUHDWLQJ�WULS�SRLQWV��
5HSDLU�SHULPHWHU�RI�VXUIDFLQJ�WR�UHPRYH�WULS�SRLQWV

)LQGLQJ��
7KHUH�DUH�PLQRU�VWUHVV�IUDFWXUHV�LQ�WKH�WDUPDF�VXUIDFH��
0RQLWRU�DQG�UHSDLU�LI�UHTXLUHG

)LQGLQJ��
7KHUH�LV�DOJDH�RU�PRVV�RQ�WKH�HTXLSPHQW���&OHDQ�DQG�WUHDW
DSSURSULDWHO\

)LQGLQJ��
7KHUH�LV�DOJDH��VLOW�RU�PRVV�JURZWK�RQ�WKH�ELWPDF�VXUIDFH
UHVXOWLQJ�LQ�VOLSSHU\�FRQGLWLRQV���&OHDQ�DQG�WUHDW
DSSURSULDWHO\

�����9HU\�/RZ�5LVN

,WHP� 6LJQ
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� *UDVV
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KLV�LWHP�LV�VDWLVIDFWRU\���QR�ZRUN�UHTXLUHG��

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+HUPLWDJH�5RDG�3OD\�$UHD�+HUPLWDJH�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(-�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ������$��%���$$(�%����'�����������( 3DJH���RI���

157



7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� %HQFK
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� %LWPDF
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KH�SDLQW�LV�IODNLQJ�RII�WKH�PHWDOZRUN���5XE�GRZQ�DQG�UH�SDLQW

�����/RZ�5LVN

,WHP� /LWWHU�%LQ
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� %LWPDF
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KH�SDLQW�LV�IODNLQJ�RII�WKH�PHWDOZRUN���5XE�GRZQ�DQG�UH�
SDLQW

)LQGLQJ��
7KH�OLQHU�RI�WKH�OLWWHU�ELQ�LV�QRW�VHFXUHG�DQG�FDQ�EH�HDVLO\
UHPRYHG���(QVXUH�WKH�OLQHU�LV�VHFXUHG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+HUPLWDJH�5RDG�3OD\�$UHD�+HUPLWDJH�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(-�
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

������/RZ�5LVN

,WHP� ,QFOXVLYH�5RXQGDERXW

0DQXIDFWXUHU� 1RW�,GHQWLILHG

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� 1R

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� !���<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KH�RSHQLQJ�WR�WKH�VLGH�RI�WKH�SODWIRUP�LV�LQ�H[FHVV�RI��PP�DQG�IDLOV�WKH�UHTXLUHPHQWV�RI�%6�(1������3DUW�����$GMXVW��
5HIHU�WR�PDQXIDFWXUHU

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+HUPLWDJH�5RDG�3OD\�$UHD�+HUPLWDJH�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(-�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ������$��%���$$(�%����'�����������( 3DJH���RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

������/RZ�5LVN

,WHP� ��%D\���6HDW�6ZLQJ

0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� 1R

6XUIDFH�$UHD�&RPSOLDQFH� 1R

/LIH�([SHFWDQF\� ������<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU�ZRUQ
H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ���FRUURGLQJ��
7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

)LQGLQJ��
7KH�VXUIDFLQJ�ZLGWK�XQGHU�WKH�VHDW�V�LV���DUH�OHVV�WKDQ
���PP�ZKHQ�PHDVXUHG�IURP�WKH�FHQWUH�RI�WKH�VHDW
RXWZDUGV��DQG�IDLO�WKH�UHTXLUHPHQWV�RI�%6�(1������3DUW����
0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

)LQGLQJ��
7KH�VXUIDFLQJ�LV�VHYHUHO\�GDPDJHG���5HSDLU�GDPDJHG�DUHDV
RI�VXUIDFLQJ

)LQGLQJ��
7KH�VHDW�V�LV���DUH�WRR�FORVH�WR�WKH�IUDPH�DV�GHILQHG�LQ�%6
(1������3DUW�����0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN
DVVHVVPHQW

)LQGLQJ��
7KH�EXVK���EXVKHV�LV���DUH�ZRUQ�RU�PLVVLQJ���5HSODFH�ZRUQ
RU�PLVVLQJ�EXVKHV

)LQGLQJ��
7KH�FKDLQ�RSHQLQJV�DUH�LQ�H[FHVV�RI�WKH����PP�DV
UHFRPPHQGHG�E\�%6�(1��������0RQLWRU���1R�DFWLRQ�JLYHQ
WKH�ULVN�DVVHVVPHQW

)LQGLQJ��
7KHUH�LV�VRPH�QRWDEOH�HYLGHQFH�RI�FKDLQ�ZHDU���0RQLWRU�IRU
DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSODFH�ZKHQ�����ZRUQ

)LQGLQJ��
7KH�VHDW�LV�GDPDJHG�DQG�UHTXLUHV�UHSODFLQJ���5HSODFH
GDPDJHG�VHDW

)LQGLQJ��
7KH�VZLQJ�VHDW�IUDPHV�DUH�FRUURGLQJ���0RQLWRU�IRU�DQ\
IXUWKHU�GHWHULRUDWLRQ�DQG�UHSODFH�DV�UHTXLUHG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+HUPLWDJH�5RDG�3OD\�$UHD�+HUPLWDJH�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(-�
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����9HU\�/RZ�5LVN

,WHP� 0LVF�6SULQJHU

0DQXIDFWXUHU� +DJV

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� <HV

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� ������<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KLV�LWHP�LV�VDWLVIDFWRU\���QR�ZRUN�UHTXLUHG��

�����/RZ�5LVN

,WHP� 7DON�7XEHV

0DQXIDFWXUHU� 7D\SOD\�/WG

6XUIDFH�7\SH� %LWPDF

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� <HV

6XUIDFH�$UHD�&RPSOLDQFH� 1�$

/LIH�([SHFWDQF\� ������<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU�ZRUQ�H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ���FRUURGLQJ���7UHDW
DIIHFWHG�DUHDV�DQG�UHSDLQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+HUPLWDJH�5RDG�3OD\�$UHD�+HUPLWDJH�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(-�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ������$��%���$$(�%����'�����������( 3DJH����RI���

161



7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� 0XOWL�3OD\��-XQLRU�

0DQXIDFWXUHU� +DJV

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� 1R

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� !���<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU�ZRUQ
H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ���FRUURGLQJ��
7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

)LQGLQJ��
7KHUH�DUH�D�QXPEHU�RI�GHQWV�LQ�WKH�VOLGH�VXUIDFH���0RQLWRU
IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV�UHTXLUHG

)LQGLQJ��
7KH�LWHP�KDV�H[SRVHG�HGJHV�DQG�FRUQHUV�WKDW�DUH�VKDUS��RU
ZLWK�D�UDGLXV�RI�OHVV�WKDQ��PP��DQG�GRHV�QRW�PHHW�WKH
UHTXLUHPHQWV�RI�%6�(1������3DUW�������������3URYLGH�D��PP
UDGLXV�WR�DOO�H[SRVHG�HGJHV�DQG�FRUQHUV��RU�UHPRYH�VKDUS
HGJH

)LQGLQJ��
7KH�IL[LQJV�KDYH�FRUURGHG���5HSODFH�DOO�FRUURGHG�IL[LQJV

)LQGLQJ��
7KH�VXUIDFLQJ�LV�GDPDJHG���5HSDLU�GDPDJHG�DUHDV�RI
VXUIDFLQJ

)LQGLQJ��
7KH�EULGJH�EXFNOHV���GLVWRUWV�XQGHU�ORDG���0RQLWRU�DQG
SURYLGH�EUDFLQJ�LI�UHTXLUHG

�����/RZ�5LVN

,WHP� )RXU�:D\�6SULQJHU

0DQXIDFWXUHU� +DJV

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� <HV

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� ������<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KLV�LWHP�LV�VDWLVIDFWRU\���QR�ZRUN�UHTXLUHG��

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+HUPLWDJH�5RDG�3OD\�$UHD�+HUPLWDJH�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(-�
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� 6WDQG�XS�6HH6DZ

0DQXIDFWXUHU� +DJV

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� <HV

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� ������<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU�ZRUQ
H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ���FRUURGLQJ��
7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

)LQGLQJ��
7KH�W\UH�EXIIHUV�DUH�VKRZLQJ�VLJQV�RI�ZHDU���0RQLWRU�DQG
UHSODFH�LI�UHTXLUHG

)LQGLQJ��
7KH�IRRW�WUHDGV�KDYH�EHHQ�UHPRYHG���5HSODFH�WKH�PLVVLQJ
FRPSRQHQWV

�����/RZ�5LVN

,WHP� &RQH�&OLPEHU

0DQXIDFWXUHU� 7D\SOD\�/WG

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� <HV

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� ������<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KH�URSHV�QHWV�DUH�ZRUQ�GDPDJHG�LQ�SODFHV���0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�RU�UHSODFH�DV�UHTXLUHG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+HUPLWDJH�5RDG�3OD\�$UHD�+HUPLWDJH�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(-�
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� %RXOGHUV
0DQXIDFWXUHU� 1DWXUDO�)HDWXUH
6XUIDFH�7\SH� *UDVV
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KH�URFNV�DQG�RU�ERXOGHUV�KDYH�PRVV�DOJDH�JURZWK
DSSDUHQW���&OHDQ�DQG�PDLQWDLQ

)LQGLQJ��
7KH�URFNV�DQG�RU�ERXOGHUV�KDYH�VKDUS�HGJHV�WKDW�DUH
H[SRVHG�WR�WKH�XVHU���5HPRYH�DOO�VKDUS�HGJHV

)LQGLQJ��
7KH�DUHD�DURXQG�WKH�LWHP�KDV�HURGHG�DQG�PD\�EHFRPH
VOLSSHU\���5HLQVWDWH�HURGHG�DUHD

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+HUPLWDJH�5RDG�3OD\�$UHD�+HUPLWDJH�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(-�
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)LQGLQJV�LQIRUPDWLRQ

7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LWH�*HQHUDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU 6XUIDFH� 1�$

)LQGLQJ��7KHUH�DUH�WULS�KD]DUGV�DW�WKH�HGJHV�RI�WKH�VXUIDFH $FWLRQ��5HPRYH�WULS�KD]DUG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+HUPLWDJH�5RDG�3OD\�$UHD�+HUPLWDJH�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(-�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ������$��%���$$(�%����'�����������( 3DJH����RI���

165



7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LWH�*HQHUDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU 6XUIDFH� 1�$

)LQGLQJ��7KHUH�DUH�VLJQLILFDQW�JDSV��RYHU���PP��EHWZHHQ
WKH�VXUIDFH�DQG�WKH�HGJLQJ�RU�EHWZHHQ�WKH�MRLQWV�LQ�WKH
VXUIDFH��WKHVH�DUH�ODUJH�HQRXJK�IRU�D�VPDOO�IRRW�WR�HQWHU

$FWLRQ��5HSDLU�VXUIDFLQJ

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LWH�*HQHUDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU 6XUIDFH� 1�$

)LQGLQJ��7KH�VXUIDFH�LV�OLIWLQJ�DW�WKH�HGJHV�DQG�FUHDWLQJ�WULS
SRLQWV

$FWLRQ��5HSDLU�SHULPHWHU�RI�VXUIDFLQJ�WR�UHPRYH�WULS�SRLQWV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+HUPLWDJH�5RDG�3OD\�$UHD�+HUPLWDJH�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(-�
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LWH�*HQHUDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU 6XUIDFH� 1�$

)LQGLQJ��7KHUH�DUH�PLQRU�VWUHVV�IUDFWXUHV�LQ�WKH�WDUPDF
VXUIDFH

$FWLRQ��0RQLWRU�DQG�UHSDLU�LI�UHTXLUHG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+HUPLWDJH�5RDG�3OD\�$UHD�+HUPLWDJH�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(-�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ������$��%���$$(�%����'�����������( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LWH�*HQHUDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU 6XUIDFH� 1�$

)LQGLQJ��7KHUH�LV�DOJDH�RU�PRVV�RQ�WKH�HTXLSPHQW $FWLRQ��&OHDQ�DQG�WUHDW�DSSURSULDWHO\

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+HUPLWDJH�5RDG�3OD\�$UHD�+HUPLWDJH�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(-�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ������$��%���$$(�%����'�����������( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LWH�*HQHUDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU 6XUIDFH� 1�$

)LQGLQJ��7KHUH�LV�DOJDH��VLOW�RU�PRVV�JURZWK�RQ�WKH�ELWPDF
VXUIDFH�UHVXOWLQJ�LQ�VOLSSHU\�FRQGLWLRQV

$FWLRQ��&OHDQ�DQG�WUHDW�DSSURSULDWHO\

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���%HQFK 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� %LWPDF

)LQGLQJ��7KH�SDLQW�LV�IODNLQJ�RII�WKH�PHWDOZRUN $FWLRQ��5XE�GRZQ�DQG�UH�SDLQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+HUPLWDJH�5RDG�3OD\�$UHD�+HUPLWDJH�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(-�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ������$��%���$$(�%����'�����������( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���/LWWHU�%LQ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� %LWPDF

)LQGLQJ��7KH�SDLQW�LV�IODNLQJ�RII�WKH�PHWDOZRUN $FWLRQ��5XE�GRZQ�DQG�UH�SDLQW

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���/LWWHU�%LQ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� %LWPDF

)LQGLQJ��7KH�OLQHU�RI�WKH�OLWWHU�ELQ�LV�QRW�VHFXUHG�DQG�FDQ�EH
HDVLO\�UHPRYHG

$FWLRQ��(QVXUH�WKH�OLQHU�LV�VHFXUHG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+HUPLWDJH�5RDG�3OD\�$UHD�+HUPLWDJH�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(-�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ������$��%���$$(�%����'�����������( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

������/RZ�5LVN��)LQGLQJ���

,WHP� 5RWRU�3OD\���,QFOXVLYH�5RXQGDERXW 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�RSHQLQJ�WR�WKH�VLGH�RI�WKH�SODWIRUP�LV�LQ�H[FHVV
RI��PP�DQG�IDLOV�WKH�UHTXLUHPHQWV�RI�%6�(1������3DUW��

$FWLRQ��$GMXVW���5HIHU�WR�PDQXIDFWXUHU

�����/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\���6HDW�6ZLQJ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU
ZRUQ�H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ��
FRUURGLQJ

$FWLRQ��7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+HUPLWDJH�5RDG�3OD\�$UHD�+HUPLWDJH�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(-�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ������$��%���$$(�%����'�����������( 3DJH����RI���

171



7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\���6HDW�6ZLQJ 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�VXUIDFLQJ�ZLGWK�XQGHU�WKH�VHDW�V�LV���DUH�OHVV
WKDQ����PP�ZKHQ�PHDVXUHG�IURP�WKH�FHQWUH�RI�WKH�VHDW
RXWZDUGV��DQG�IDLO�WKH�UHTXLUHPHQWV�RI�%6�(1������3DUW��

$FWLRQ��0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

������/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\���6HDW�6ZLQJ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�VXUIDFLQJ�LV�VHYHUHO\�GDPDJHG $FWLRQ��5HSDLU�GDPDJHG�DUHDV�RI�VXUIDFLQJ

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+HUPLWDJH�5RDG�3OD\�$UHD�+HUPLWDJH�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(-�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ������$��%���$$(�%����'�����������( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\���6HDW�6ZLQJ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�VHDW�V�LV���DUH�WRR�FORVH�WR�WKH�IUDPH�DV
GHILQHG�LQ�%6�(1������3DUW��

$FWLRQ��0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

�����/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\���6HDW�6ZLQJ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�EXVK���EXVKHV�LV���DUH�ZRUQ�RU�PLVVLQJ $FWLRQ��5HSODFH�ZRUQ�RU�PLVVLQJ�EXVKHV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+HUPLWDJH�5RDG�3OD\�$UHD�+HUPLWDJH�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(-�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ������$��%���$$(�%����'�����������( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\���6HDW�6ZLQJ 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�FKDLQ�RSHQLQJV�DUH�LQ�H[FHVV�RI�WKH����PP�DV
UHFRPPHQGHG�E\�%6�(1�����

$FWLRQ��0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

�����/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\���6HDW�6ZLQJ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KHUH�LV�VRPH�QRWDEOH�HYLGHQFH�RI�FKDLQ�ZHDU $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSODFH
ZKHQ�����ZRUQ

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+HUPLWDJH�5RDG�3OD\�$UHD�+HUPLWDJH�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(-�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ������$��%���$$(�%����'�����������( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

������/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\���6HDW�6ZLQJ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�VHDW�LV�GDPDJHG�DQG�UHTXLUHV�UHSODFLQJ $FWLRQ��5HSODFH�GDPDJHG�VHDW

�����/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\���6HDW�6ZLQJ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�VZLQJ�VHDW�IUDPHV�DUH�FRUURGLQJ $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSODFH�DV
UHTXLUHG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+HUPLWDJH�5RDG�3OD\�$UHD�+HUPLWDJH�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(-�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ������$��%���$$(�%����'�����������( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� 2WKHU���7DON�7XEHV 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 7D\SOD\�/WG 6XUIDFH� %LWPDF

)LQGLQJ��7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU
ZRUQ�H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ��
FRUURGLQJ

$FWLRQ��7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��-XQLRU� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� +DJV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU
ZRUQ�H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ��
FRUURGLQJ

$FWLRQ��7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+HUPLWDJH�5RDG�3OD\�$UHD�+HUPLWDJH�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(-�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ������$��%���$$(�%����'�����������( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��-XQLRU� 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� +DJV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KHUH�DUH�D�QXPEHU�RI�GHQWV�LQ�WKH�VOLGH�VXUIDFH $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV
UHTXLUHG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��-XQLRU� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� +DJV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�LWHP�KDV�H[SRVHG�HGJHV�DQG�FRUQHUV�WKDW�DUH
VKDUS��RU�ZLWK�D�UDGLXV�RI�OHVV�WKDQ��PP��DQG�GRHV�QRW�PHHW
WKH�UHTXLUHPHQWV�RI�%6�(1������3DUW����������

$FWLRQ��3URYLGH�D��PP�UDGLXV�WR�DOO�H[SRVHG�HGJHV�DQG
FRUQHUV��RU�UHPRYH�VKDUS�HGJH

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+HUPLWDJH�5RDG�3OD\�$UHD�+HUPLWDJH�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(-�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ������$��%���$$(�%����'�����������( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��-XQLRU� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� +DJV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�IL[LQJV�KDYH�FRUURGHG $FWLRQ��5HSODFH�DOO�FRUURGHG�IL[LQJV

�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��-XQLRU� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� +DJV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�VXUIDFLQJ�LV�GDPDJHG $FWLRQ��5HSDLU�GDPDJHG�DUHDV�RI�VXUIDFLQJ

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+HUPLWDJH�5RDG�3OD\�$UHD�+HUPLWDJH�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(-�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ������$��%���$$(�%����'�����������( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��-XQLRU� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� +DJV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�EULGJH�EXFNOHV���GLVWRUWV�XQGHU�ORDG $FWLRQ��0RQLWRU�DQG�SURYLGH�EUDFLQJ�LI�UHTXLUHG

�����/RZ�5LVN��)LQGLQJ���

,WHP� 5RFNLQJ�(TXLSPHQW���6WDQG�XS�6HH6DZ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� +DJV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU
ZRUQ�H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ��
FRUURGLQJ

$FWLRQ��7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+HUPLWDJH�5RDG�3OD\�$UHD�+HUPLWDJH�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(-�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ������$��%���$$(�%����'�����������( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� 5RFNLQJ�(TXLSPHQW���6WDQG�XS�6HH6DZ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� +DJV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�W\UH�EXIIHUV�DUH�VKRZLQJ�VLJQV�RI�ZHDU $FWLRQ��0RQLWRU�DQG�UHSODFH�LI�UHTXLUHG

�����/RZ�5LVN��)LQGLQJ���

,WHP� 5RFNLQJ�(TXLSPHQW���6WDQG�XS�6HH6DZ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� +DJV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�IRRW�WUHDGV�KDYH�EHHQ�UHPRYHG $FWLRQ��5HSODFH�WKH�PLVVLQJ�FRPSRQHQWV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+HUPLWDJH�5RDG�3OD\�$UHD�+HUPLWDJH�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(-�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ������$��%���$$(�%����'�����������( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� 5RWRU�3OD\���&RQH�&OLPEHU 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 7D\SOD\�/WG 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�URSHV�QHWV�DUH�ZRUQ�GDPDJHG�LQ�SODFHV $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�RU
UHSODFH�DV�UHTXLUHG

�����/RZ�5LVN��)LQGLQJ���

,WHP� 2WKHU���%RXOGHUV 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1DWXUDO�)HDWXUH 6XUIDFH� *UDVV

)LQGLQJ��7KH�URFNV�DQG�RU�ERXOGHUV�KDYH�PRVV�DOJDH
JURZWK�DSSDUHQW

$FWLRQ��&OHDQ�DQG�PDLQWDLQ

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+HUPLWDJH�5RDG�3OD\�$UHD�+HUPLWDJH�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(-�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ������$��%���$$(�%����'�����������( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� 2WKHU���%RXOGHUV 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1DWXUDO�)HDWXUH 6XUIDFH� *UDVV

)LQGLQJ��7KH�URFNV�DQG�RU�ERXOGHUV�KDYH�VKDUS�HGJHV�WKDW
DUH�H[SRVHG�WR�WKH�XVHU

$FWLRQ��5HPRYH�DOO�VKDUS�HGJHV

�����/RZ�5LVN��)LQGLQJ���

,WHP� 2WKHU���%RXOGHUV 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1DWXUDO�)HDWXUH 6XUIDFH� *UDVV

)LQGLQJ��7KH�DUHD�DURXQG�WKH�LWHP�KDV�HURGHG�DQG�PD\
EHFRPH�VOLSSHU\

$FWLRQ��5HLQVWDWH�HURGHG�DUHD

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+HUPLWDJH�5RDG�3OD\�$UHD�+HUPLWDJH�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����(-�
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�

WKH�SOD\�LQVSHFWLRQ�FRPSDQ\

$QQXDO�,QVSHFWLRQ�
:KLWZLFN�3DULVK�&RXQFLO

+ROO\�+D\HV�3OD\�$UHD�

+ROO\�+D\HV�5RDG��:KLWZLFN��&RDOYLOOH��/HLFHVWHUVKLUH�
/(����**

� �

8QLW����*OHQPRUH�%XVLQHVV�3DUN��%ODFNKLOO�5RDG��3RROH��'RUVHW��%+����1/�
W�������������� �H��LQIR#SOD\LQVSHFWLRQV�FR�XN �

ZZZ��SOD\LQVSHFWLRQV��FR�XN
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7KLV�GRFXPHQW�RXWOLQHV�WKH�53,,�VFRSH�IRU�LQVSHFWLRQV�XQGHUWDNHQ�E\�WKH�,QVSHFWRUV�OLVWHG�DV�$QQXDO�,QVSHFWRUV�RQ�WKH�53,,�5HJLVWHU�RI
,QVSHFWRUV�ZKHQ�XQGHUWDNLQJ�,QGRRU�$QQXDO��2XWGRRU�$QQXDO��2XWGRRU�2SHUDWLRQDO�DQG�2XWGRRU�5RXWLQH�LQVSHFWLRQV�

,QVSHFWLRQV�DUH�XQGHUWDNHQ�ZLWK�UHIHUHQFH�WR�WKH�VWDQGDUGV�OLVWHG�LQ�WKLV�SUHDPEOH�RQO\��ZKHUH�QR�GDWH�IRU�WKH�VWDQGDUG�LV�JLYHQ�LW�ZLOO�EH�WKH
VWDQGDUG�WKDW�LV�FXUUHQW�DW�WKH�WLPH�RI�LQVSHFWLRQ�H[FHSW�ZKHUH�RYHUODS�SHULRGV�DUH�JUDQWHG�E\�WKH�VWDQGDUGV�FRPPLWWHH�ZKHQ�VWDQGDUGV�DUH
XSGDWHG��7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�UHSRUWV�LV�SURYLGHG�WR�DVVLVW�WKH�RZQHU�RSHUDWRU�LQ�IXOILOOLQJ�WKHLU�UHVSRQVLELOLWLHV�DV�GHWDLOHG�LQ�WKH�UHOHYDQW
VWDQGDUG��2WKHU�VWDQGDUGV�UHIHUHQFHG�ZLWKLQ�WKH�OLVWHG�VWDQGDUGV�GR�QRW�IRUP�SDUW�RI�WKH�LQVSHFWLRQ��XQOHVV�WKH\�DUH�DOVR�H[SOLFLWO\�OLVWHG�KHUH�

7KH�IROORZLQJ�VWDQGDUGV�DUH�UHOHYDQW�WR�DOO�LQVWDOODWLRQV�RI�HTXLSPHQW�WKDW�DUH�SXEOLFO\�DFFHVVLEOH�WR�XVHUV��WKLV�LQFOXGHV�SXEOLF�SDUNV��SD\�DQG�SOD\
SDUNV��VFKRROV��QXUVHULHV��SXEOLF�KRXVHV��KROLGD\�SDUNV��LQGRRU�SOD\�FHQWUHV��IDUP�SDUNV�HWF��$OO�HTXLSPHQW�XVHG�RU�HPSOR\HG�LQ�SXEOLFO\
DFFHVVLEOH�DUHDV�VKRXOG�PHHW�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�UHOHYDQW�VWDQGDUGV��OLVWHG�EHORZ��

%6�(1������3DUWV����������������������	����3OD\JURXQG�HTXLSPHQW�LQWHQGHG�IRU�SHUPDQHQW�LQVWDOODWLRQ�RXWGRRUV�	�LQGRRUV�

%6�(1������3DUW�����µ*XLGDQFH�RQ�,QVWDOODWLRQ��,QVSHFWLRQ��0DLQWHQDQFH�DQG�2SHUDWLRQ¶��WKLV�GRFXPHQW�JLYHV�JXLGDQFH�WR�WKH�RZQHUV�RSHUDWRUV
RI�WKH�IDFLOLW\�RQ�WKH�LQVWDOODWLRQ��LQVSHFWLRQ��PDLQWHQDQFH�DQG�RSHUDWLRQ�RI�SOD\JURXQG�HTXLSPHQW��H[FOXGLQJ�DQFLOODU\�LWHPV��

,Q�WKH�8QLWHG�.LQJGRP�WKH�1DWLRQDO�)RUHZRUG�IRUPV�DQ�LPSRUWDQW�SDUW�WR�WKH�XQGHUVWDQGLQJ�DQG�LPSOHPHQWDWLRQ�RI�WKH�UHFRPPHQGDWLRQV�VHW�RXW
LQ�WKLV�GRFXPHQW��,W�FODULILHV�WKH�DSSOLFDWLRQ�RI�WKH�GRFXPHQW�ZLWKLQ�WKH�8.�DV�EHVW�SUDFWLFH�JXLGDQFH��DV�WKH�GRFXPHQW�KDV�EHHQ�XVHG�VLQFH�LWV
LQLWLDO�SXEOLFDWLRQ��7KHUHIRUH��LQ�WKH�8.�WKLV�VWDQGDUG��%6�(1������±�3DUW����FRQWDLQV�QR�UHTXLUHPHQWV�DQG�QHHGV�WR�EH�UHDG�DQG�LPSOHPHQWHG�DV
JXLGDQFH��ZLWK�WKH�XVH�RI�WKH�WHUP�µVKDOO¶�WKHUHIRUH�EHFRPLQJ�D�UHFRPPHQGDWLRQ��DV�LQ�WKH�WHUP�µVKRXOG¶�

'RPHVWLF�SOD\�HTXLSPHQW�IDOOV�RXWVLGH�RI�WKH�VFRSH�RI�%6�(1������DQG�KDV�LWV�RZQ�VWDQGDUGV��%6�(1����VHULHV�±�6DIHW\�RI�7R\V���:KHUH
GRPHVWLF�HTXLSPHQW�FDQ�EH�LGHQWLILHG�WKLV�ZLOO�EH�DFNQRZOHGJHG�LQ�WKH�UHSRUW�EXW�DQ\�FRPPHQWV�FRQFHUQLQJ�FRPSOLDQFH�ZLOO�IROORZ�WKH
UHTXLUHPHQWV�DQG�UHFRPPHQGDWLRQV�RI�%6�(1������

:KHQ�ZDWHU�SOD\�LWHPV��LQFOXGLQJ�VSUD\�SDUNV��DUH�LQVSHFWHG�DQ\�FRPPHQWV�FRQFHUQLQJ�FRPSOLDQFH�ZLWKLQ�WKH�LQVSHFWLRQ�ZLOO�UHIHU�WR�%6�(1
������:H�KDYH�QRW�DVVHVVHG�WKHVH�DJDLQVW�WKH�UHTXLUHPHQWV�RI�%6�(1��������:DWHU�SOD\�HTXLSPHQW�DQG�IHDWXUHV��

2WKHU�HTXLSPHQW�WKDW�LV�QRW�FOHDUO\�LGHQWLILHG�DV�XQVXSHUYLVHG�RU�GRPHVWLF��QDWXUDO�SOD\��VHOI�EXLOG�HTXLSPHQW�HWF���ZLOO�EH�DVVHVVHG�IRU
FRPSOLDQFH�ZLWK�WKH�UHOHYDQW�VWDQGDUG�OLVWHG�EHORZ�

%6�(1�������)UHH�DFFHVV�PXOWL�VSRUWV�HTXLSPHQW
%6�(1�������6NDWHSDUNV
%6�(1�������3HUPDQHQWO\�LQVWDOOHG�RXWGRRU�ILWQHVV�HTXLSPHQW
%6�(1�������3DUNRXU�HTXLSPHQW��SOXV�53,,�$3,�JXLGDQFH�QRWHV�

$QQXDO�DQG�3RVW�,QVWDOODWLRQ�LQVSHFWLRQV�ZLOO�WDNH�LQWR�FRQVLGHUDWLRQ�FRPSOLDQFH�ZLWK�WKHVH�FXUUHQW�VWDQGDUGV��DQG�GHIHFWV�UHODWHG�WR�ZHDU�DQG
YDQGDOLVP��,WHPV�QRW�OLVWHG�LQ�WKH�UHSRUW�KDYH�QRW�EHHQ�LQFOXGHG�LQ�WKH�LQVSHFWLRQ��7KH�LQVSHFWLRQ�ZLOO�FRYHU�WKH�SOD\JURXQG�HTXLSPHQW�DQG�WKH
DFWLYH�DUHD��WKDW�DUHD�ZKLFK�LV�REYLRXVO\�SDUW�RI�WKH�SOD\JURXQG���QRPLQDOO\�XS�WR�WKUHH�PHWUHV�DURXQG��WKH�IHQFH�OLQH�LI�FORVHU��RU�RWKHU�DUHDV�DV
DJUHHG�

2SHUDWLRQDO�LQVSHFWLRQV�RQO\�WDNH�LQWR�FRQVLGHUDWLRQ�GHIHFWV�UHODWHG�WR�FOHDQOLQHVV��HTXLSPHQW�JURXQG�FOHDUDQFHV��JURXQG�VXUIDFH�ILQLVKHV�
H[SRVHG�IRXQGDWLRQV��VKDUS�HGJHV��PLVVLQJ�SDUWV��H[FHVVLYH�ZHDU��RI�PRYLQJ�SDUWV��VWUXFWXUDO�LQWHJULW\��ZHDU�DQG�YDQGDOLVP�

5RXWLQH�YLVXDO�LQVSHFWLRQV�UHODWH�RQO\�WR�WKH�PRVW�REYLRXV�GHIHFWV�VXFK�DV�EURNHQ�RU�PLVVLQJ�SDUWV��OLWWHU��YDQGDOLVP�DQG�LVVXHV�FUHDWHG�E\�VHYHUH
ZHDWKHU�FRQGLWLRQV��WKH�LQWHQWLRQ�LV�WR�LGHQWLI\�KD]DUGV�FUHDWHG�E\�VWRUP�GDPDJH��

$OO�LQVSHFWLRQV�DUH�QRQ�GLVPDQWOLQJ��QRQ�GHVWUXFWLYH�DQG�GR�QRW�LQFOXGH�DQ\�VWUXFWXUDO��WR[LFRORJ\�RU�LPSDFW�DVVHVVPHQWV�GHILQHG�LQ�WKH�VWDQGDUG�
KRZHYHU��WKH�LQVSHFWRU�ZLOO�XQGHUWDNH�D�PDQXDO�WHVW�IRU�VWDELOLW\�DQG�LI�HTXLSPHQW�IDLOV�XQGHU�PDQXDO�ORDG��RU�DQ\�RWKHU�KD]DUG�LV�LGHQWLILHG�DV�DQ
XQDFFHSWDEOH�ULVN��WKH�RZQHU�RSHUDWRU�ZLOO�EH�QRWLILHG�DV�VRRQ�DV�SUDFWLFDEO\�SRVVLEOH�

7KH�LQVSHFWRU�ZLOO�DFFHVV�DOO�UHDVRQDEO\�DFFHVVLEOH�HTXLSPHQW�DQG�ZLOO�DVVHVV�DOO�UHDVRQDEO\�DFFHVVLEOH�SDUWV�DERYH�WKH�VWDQGLQJ�VXUIDFH�
:KHUH�LW�LV�QRW�SRVVLEOH�WR�DFFHVV�SDUWV�RI�WKH�HTXLSPHQW�ZLWKRXW�HPSOR\LQJ�DQ�DOWHUQDWLYH�PHDQV�RI�DFFHVV�WKH�UHSRUW�ZLOO�UHFRUG�WKH�DFWLRQ
UHTXLUHG�E\�WKH�RZQHU�RSHUDWRU�WR�HQVXUH�WKH�FRQWLQXHG�VDIH�XVH�RI�WKH�HTXLSPHQW�

$QFLOODU\�HTXLSPHQW�ZLOO�EH�DVVHVVHG�XVLQJ�WKH�LQVSHFWRU¶V�NQRZOHGJH�DQG�H[SHULHQFH�RI�WKH�VWDQGDUGV�QDPHG�LQ�WKLV�GRFXPHQW���1RWH��$QFLOODU\
LWHPV�DUH�QRW�LQFOXGHG�LQ�WKH�VSHFLILF�HTXLSPHQW�W\SH�SDUWV�RI�WKH�(1������VHULHV��KHQFH�WKH\�DUH�QRW�DVVHVVHG�IRU�FRPSOLDQFH�ZLWK�(1�����
VHULHV�DQG�DUH�VXEMHFW�WR�D�JHQHUDO�VDIHW\�DVVHVVPHQW��

7KH�RZQHU�RSHUDWRU�LV�UHVSRQVLEOH�IRU�WKH�RYHUDOO�VDIHW\�RI�WKH�HTXLSPHQW�DQG�DUHD�

7KH�LQVSHFWRU�ZLOO�QRW�XQGHUWDNH�DQ\�RI�WKH�IROORZLQJ�ZRUNV�XQOHVV�VSHFLILFDOO\�DJUHHG�LQ�ZULWLQJ�DW�WKH�WLPH�RI�RUGHU�

&KHFNLQJ�WKH�GHSWK�DQG�XQGHUO\LQJ�VWUXFWXUDO�LQWHJULW\�RI�DQ\�VXUIDFH�DUHDV�DQG�RU�FDUU\LQJ�RXW�DQ\�WHVWLQJ�RI�WKH�LPSDFW�DWWHQXDWLQJ
SURSHUWLHV�RI�DQ\�VXUIDFHV��WKH�LGHQWLILFDWLRQ�RI�DQ\�FRUURVLRQ��URW�RU�RWKHU�GHWHULRUDWLRQ�LQ�DQ\�DSSDUDWXV�RU�HTXLSPHQW�RWKHU�WKDQ�E\�DQ
H[WHUQDO�LQVSHFWLRQ��WKH�LQVSHFWLRQ�RI�DQ\�HTXLSPHQW��RU�SDUW�WKHUHRI��WKDW�LV�EHQHDWK�WKH�SOD\LQJ�VXUIDFH��ORRVH�ILOO�PDWHULDOV�PD\�EH
PRYHG�WR�H[SRVH�IRXQGDWLRQV���WLJKWHQLQJ�DQ\�EROWV��KLQJHV�RU�RWKHU�IL[LQJ�GHYLFHV�RQ�DQ\�DSSDUDWXV�RU�HTXLSPHQW��DVVHVVLQJ�RU�LQVSHFWLQJ
DQ\�HOHFWULFDO�LQVWDOODWLRQV�FRQWDLQHG�RQ�DQ\�VLWH�DQG�RU�DSSDUDWXV�DQG�RU�HTXLSPHQW��DVVHVVLQJ�RU�LQVSHFWLQJ�DQ\�ZDWHU�VXSSOLHV�DQG�RU
ZDWHU�IHDWXUHV�DQG�RU�DQ\�DVVRFLDWHG�FRPSXWHULVHG�V\VWHPV��LQFOXGLQJ�FDUU\LQJ�RXW�DQ\�SURJUDPPLQJ���ZKHUH�SODQWLQJ�RU�WUHHV�DUH
PHQWLRQHG�LQ�WKH�UHSRUW�QR�DVVHVVPHQWV�RI�WR[LFLW\��VXLWDELOLW\�RU�FRQGLWLRQ�DUH�XQGHUWDNHQ�±�WKH�RZQHU�RSHUDWRU�VKRXOG�KDYH�VXLWDEOH
LQVSHFWLRQV�SURYLGHG�E\�D�FRPSHWHQW�SHUVRQ�

,QVSHFWLRQ�6FRSH�IRU�53,,�,QVSHFWLRQ�0HWKRGRORJ\
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7KH�RZQHU�RSHUDWRU�VKRXOG�KDYH�D�µGHVLJQ�ULVN�DVVHVVPHQW¶�SURYLGHG�E\�WKH�PDQXIDFWXUHU�GHVLJQHU�RI�WKH�DUHD�IRU�WKH�HTXLSPHQW�DQG�ORFDWLRQ�LQ
ZKLFK�WKH�IDFLOLW\�LV�LQVWDOOHG�

7KH�RSHUDWRU�LV�UHVSRQVLEOH�IRU�PDQDJLQJ�ULVNV�RI�WKHLU�SURYLVLRQ�DQG�LV�UHTXLUHG�E\�ODZ�WR�FDUU\�RXW�D�µVXLWDEOH�DQG�VXIILFLHQW�DVVHVVPHQW¶�RI�WKH
ULVNV�DVVRFLDWHG�ZLWK�D�VLWH�RU�DFWLYLW\��7KLV�LQVSHFWLRQ�VKDOO�EH�FRQVLGHUHG�DV�FRQWULEXWLQJ�WR�WKH�RSHUDWRU
V�GLVFKDUJH�RI�WKLV�UHVSRQVLELOLW\�

7KH�GHWDLOV�FRQWDLQHG�ZLWKLQ�WKH�UHSRUW�DUH�D�VQDSVKRW�RI�WKH�FRQGLWLRQ�DW�WKH�WLPH�RI�LQVSHFWLRQ�RQO\�DQG�VXEVHTXHQW�HYHQWV�PD\�DIIHFW�WKH
FRQGLWLRQ�RI�WKH�IDFLOLW\��6XJJHVWHG�UHPHGLDO�DFWLRQV�DUH�EDVHG�RQ�WKH�NQRZOHGJH�DQG�H[SHULHQFH�RI�WKH�LQVSHFWRU�DQG�RU�WKDW�RI�WKH�LQVSHFWLRQ
FRPSDQ\��7KH�RZQHU�RSHUDWRU�VKRXOG�DOZD\V�VHHN�WKH�DGYLFH�RI�WKH�PDQXIDFWXUHU�RU�D�FRPSHWHQW�SHUVRQ�ZKHQ�XQGHUWDNLQJ�UHSDLUV�DQG�RU
PRGLILFDWLRQV�WR�HTXLSPHQW�

$�IXOO�FRS\�RI�WKH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG��7HUPV�	�&RQGLWLRQV�LV�DYDLODEOH�RQ�RXU�ZHEVLWH��ZZZ�SOD\LQVSHFWLRQV�FR�XN�

7KH�RSHUDWRU�LV�UHVSRQVLEOH�IRU�IROORZLQJ�WKH�JXLGDQFH�RI�WKH�UHOHYDQW�VWDQGDUGV��7KH�VWDQGDUGV�JLYH�JXLGDQFH�RQ�WKH�LQVWDOODWLRQ��LQVSHFWLRQ��PDLQWHQDQFH
DQG�RSHUDWLRQ�RI�WKH�YDULRXV�W\SHV�RI�IDFLOLWLHV��7KH�LQVSHFWLRQ�JXLGDQFH�LV�OLVWHG�LQ�7DEOH����ZLWK�DQ�LQGLFDWLRQ�RI�ZKLFK�SDUWV�ZLOO�EH�LQFOXGHG�LQ�DQ�53,,
$QQXDO�RU�3RVW�,QVWDOODWLRQ�,QVSHFWLRQ��7KH�UHOHYDQW�VWDQGDUGV�DOVR�FRQWDLQ�DGGLWLRQDO�SDUWV�ZKLFK�WKH�RSHUDWRU�VKRXOG�IROORZ�

,QVSHFWLRQ�UHFRPPHQGDWLRQV�RI�UHOHYDQW�VWDQGDUGV
5HIHU�WR�UHOHYDQW�VWDQGDUGV�IRU�IXOO�WH[W $QQXDO�0DLQ 53,,�$QQXDO��3RVW

,QVWDOODWLRQ�,QVSHFWLRQ

����G��2YHUDOO�OHYHOV�RI�VDIHW\�RI�HTXLSPHQW��VHH�QRWH��� ��>�@

����G��2YHUDOO�OHYHOV�RI�VDIHW\�RI�IRXQGDWLRQV��VHH�QRWH��� ��>�@

����G��2YHUDOO�OHYHOV�RI�VDIHW\�RI�SOD\LQJ�VXUIDFHV��VHH�QRWH��� ��>�@

����G��&RPSOLDQFH�ZLWK�WKH�UHOHYDQW�SDUWV�RI�WKH�VWDQGDUG�DQG�RU�ULVN�DVVHVVPHQW��VHH
QRWH��� ��>�@

����G��(ႇHFWV�RI�ZHDWKHU

����G��3UHVHQFH�RI�URW��GHFD\�RU�FRUURVLRQ��VHH�QRWH��� ��>�@

����G��$VVHVVPHQW�RI�UHSDLUV�PDGH�RU�DGGHG�RU�UHSODFHG�FRPSRQHQWV��VHH�QRWH��� ��>�@

����G��([FDYDWLRQ�RU�GLVPDQWOLQJ�DGGLWLRQDO�PHDVXUHV

������$VVHVVPHQW�RI�JODVV�UHLQIRUFHG�SODVWLFV��VHH�QRWH��� ��>�@

������,QVSHFWLRQ�RI�RQH�SRVW�HTXLSPHQW��VHH�QRWH��� ��>�@

������8QGHUWDNLQJ�WKH�2SHUDWRUV�LQVSHFWLRQ�SURWRFRO

1%��7KH�FODXVH�QXPEHUV�LQ�WDEOH���DUH�WDNHQ�IURP�%6�(1��������3DUW���������7KH�FRQWHQW�LV�HTXDOO\�DSSOLFDEOH�WR�DOO�RWKHU�UHOHYDQW�VWDQGDUGV�OLVWHG
KHUHLQ��3OD\JURXQGV�FRQWDLQ�D�UDQJH�RI�HTXLSPHQW�IURP�GLIIHUHQW�PDQXIDFWXUHUV�DQG�LQVWDOOHG�RYHU�D�QXPEHU�RI�\HDUV��RSHUDWRUV�VKRXOG�LPSOHPHQW�DQ\
JXLGDQFH�SURYLGHG�E\�WKH�PDQXIDFWXUHU��,WHP�VSHFLILF�GHWDLO�LV�QRW�UHDGLO\�DYDLODEOH�WR�53,,�3OD\JURXQG�,QVSHFWRUV��ZKRVH�UHSRUW�FRQWULEXWHV�WR�WKH
RSHUDWRU¶V�RYHUDOO�$QQXDO�0DLQ�,QVSHFWLRQ�DV�GHWDLOHG�LQ�WKH�UHOHYDQW�VWDQGDUGV�

>�@�$�PDQXDO�WHVW�RQO\�LV�XQGHUWDNHQ�IRU�VWDELOLW\��:HDU�DQG�LQVWDELOLW\�DUH�RQO\�GHWHFWDEOH�ZKHUH�UHDGLO\�DSSDUHQW�ZLWKRXW�GLVPDQWOLQJ�RU�GHVWUXFWLRQ�DQG
ZLWKRXW�WKH�XVH�RI�WRROV��H[FDYDWLRQ�RU�VSHFLDOLVW�HTXLSPHQW��5RW�DQG�FRUURVLRQ�DUH�WHVWHG�RU�ZLWK�D�KDPPHU�DQG�RU�VWHHO�URG��'HFD\�LQ�WLPEHU�PD\�H[LVW
ZKLFK�FDQ�RQO\�EH�IRXQG�ZLWK�VSHFLDOLVW�HTXLSPHQW�

>�@�2QO\�WKH�YLVLEOH�FRQGLWLRQ�DQG�GLPHQVLRQDO�FRPSOLDQFH�RI�VXUIDFH�H[WHQW�LV�FRQVLGHUHG��1HLWKHU�WHVWLQJ�RI�LPSDFW�DWWHQXDWLQJ�SURSHUWLHV�QRU
PHDVXUHPHQW�RI�WKH�WKLFNQHVV�RI�ERXQG�VXUIDFHV�DUH�XQGHUWDNHQ�RQ�53,,�DQQXDO�LQVSHFWLRQV�

>�@�7KH�LQVSHFWLRQ�DVVHVVHV�FRPSOLDQFH�ZKHUH�WKLV�FDQ�EH�WHVWHG�RQ�VLWH�XVLQJ�PDQXDO�PHWKRGV�ZLWKRXW�GLVPDQWOLQJ��GHVWUXFWLRQ�DQG�ZLWKRXW�WKH�XVH�RI
WRROV�RU�VSHFLDOLVW�HTXLSPHQW�

>�@�7KH�RSHUDWRU�VKRXOG�XVH�PDQXIDFWXUHU¶V�UHFRPPHQGHG�SDUWV��RU�HTXLYDOHQW��:H�DUH�XQDEOH�WR�YHULI\�LI�VXFK�SDUWV�KDYH�EHHQ�XVHG��DQG�DQ\�VXEVHTXHQW
FKDQJH�LQ�TXDOLW\�RU�SHUIRUPDQFH�

>�@�9LVLEOH�JODVV�ILEUHV�ZLOO�EH�QRWHG�LQ�UHSRUWV��7KH�RSHUDWRU�LV�UHVSRQVLEOH�IRU�UHSDLUV�RU�UHSODFHPHQW�

��7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�	�WKH�5HJLVWHU�RI�3OD\�,QVSHFWRUV�,QWHUQDWLRQDO���WK�6HSWHPEHU�����
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5LVN�$VVHVVPHQW�0DWUL[

�
�

�
6FRUHV�LQ�WKH�UHSRUW�DUH�PXOWLSOLFDWLRQ�IDFWRUV�RI�/LNHOLKRRG�[�6HYHULW\

6HYHULW\!!

9HU\�+LJK�SUREDELOLW\��LI�WKH
VLWXDWLRQ�LV�QRW�DGGUHVVHG�DQ
DFFLGHQW�LV�DOPRVW�FHUWDLQ�

� 9HU\�+LJK 9/���� /����� 0����� +����� 9+�����

+LJK�SUREDELOLW\�DQ
DFFLGHQW�LV�SUREDEOH
ZLWKRXW�DQ\�DGGHG�IDFWRU�

� +LJK 9/���� /���� 0����� +����� +�����

0RGHUDWH�SUREDELOLW\�DQ
LQFLGHQW�LV�IRUHVHHDEOH� � 0RGHUDWH 9/���� /���� /���� 0����� 0�����

6RPH�SUREDELOLW\��UHTXLUHV
D�FRPELQDWLRQ�RI�IDFWRUV�WR
WDNH�SODFH�

� /RZ 9/���� 9/���� /���� /���� /�����

1R�VLJQLILFDQW�SUREDELOLW\�
OLJKWQLQJ�VWULNH��IUHDN
DFFLGHQW�

� 9HU\�/RZ 9/���� 9/���� 9/���� 9/���� 9/����

9HU\�/RZ /RZ 0RGHUDWH +LJK 9HU\�+LJK

� � � � �

1R�LQMXU\�OLNHO\
H�J��GDPDJHG
RU�VRLOHG
FORWKLQJ��PLQRU
EUXLVLQJ�
JUD]HV

0LQRU�LQMXU\�
ODFHUDWLRQ�RU
EUXLVLQJ

UHTXLULQJ�ILUVW
DLG�RQO\

,QMXU\�UHTXLULQJ
PHGLFDO

LQWHUYHQWLRQ
H�J��FXWV
UHTXLULQJ
VWLWFKHV

6HULRXV�LQMXU\
LQFOXGLQJ

FRQFXVVLRQV�RU
IUDFWXUH�RI�ORQJ

ERQHV

6HYHUH�LQMXU\
LQYROYLQJ�D
SRWHQWLDO�OLIH

FKDQJLQJ�LQMXU\
RU�IDWDOLW\

6HYHULW\!!

�
(TXLSPHQW�KDV�EHHQ�DVVHVVHG�WR�WKH�IROORZLQJ�VWDQGDUGV�ZKHUH�UHOHYDQW�
%6�(1������3DUWV�������3OD\JURXQG�HTXLSPHQW�DQG�VXUIDFLQJ��
%6�(1��������)DFLOLWLHV�IRU�XVHUV�RI�UROOHU�VSRUWV�HTXLSPHQW��
%6�(1��������)UHH�DFFHVV�PXOWL�VSRUWV�HTXLSPHQW��
%6�(1��������3DUNRXU�(TXLSPHQW��
%6�(1��������2XWGRRU�)LWQHVV�(TXLSPHQW��

/L
NH
OLK

RR
G

�
1RWH����7KH�WRWDO�ULVN�VFRUHV�LQFOXGHG�ZLWKLQ�RXU�UHSRUWV�DUH�D�PXOWLSLFDWLRQ�IDFWRU�RI�WKH�FDOFXODWHG�/LNHOLKRRG�DQG�6HYHULW\�RI
HDFK�ILQGLQJ��%RWK�/LNHOLKRRG�DQG�6HYHULW\�DUH�JLYHQ�D�QXPEHU�EHWZHHQ�������DV�VKRZQ�RQ�WKH�PDWUL[�DERYH�DQG�WKHVH�WZR
QXPEHUV�DUH�WKHQ�PXOWLSOLHG�WRJHWKHU�WR�JLYH�WKH�WRWDO�ULVN�VFRUH�WKDW�LV�VKRZQ�DJDLQVW�GHIHFWV�RQ�WKH�UHSRUW��7RWDO�ULVN�VFRUHV
FDQ�EH�GLYLGHG�LQ�ERWK�GLUHFWLRQV��L�H��D�WRWDO�ULVN�VFRUH�RI����FRXOG�EH�D�/LNHOLKRRG�����[�6HYHULW\�����RU�/LNHOLKRRG�����[�6HYHULW\
����
1RWH����:KHQ�ZH�LQVSHFW�ZH�RQO\�VHH�D�VQDSVKRW�RI�WKH�FXUUHQW�FRQGLWLRQ�RI�WKH�HTXLSPHQW��,W�LV�WKH�RSHUDWRUV�UHVSRQVLELOLW\�WR
HQVXUH�WKDW�WKHUH�LV�D�FRQWLQXLQJ�OHYHO�RI�PDLQWHQDQFH�WR�NHHS�WKH�HTXLSPHQW�LQ�JRRG�ZRUNLQJ�RUGHU�DQG�WKH�VLWH�ILW�IRU�XVH�
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���������������������
,QVSHFWLRQ�5HI��������� 6LWH�5HI�������

�
,QVSHFWHG�����-DQXDU\��������������E\�/\Q�:LOOLDPV��53,,�$QQXDO�,QVSHFWRU�

5LVN�$VVHVVPHQW����/RZ�5LVN

/RFDWLRQ��
7KH�VLWH�LV�ORFDWHG�LQ�DQ�DUHD�RI�SXEOLF�RSHQ�VSDFH�DQG�LV�RYHUORRNHG�E\�D�QXPEHU�RI�SURSHUWLHV�LQ�WKH�ORFDO�FRPPXQLW\��
'LVDEOHG�$FFHVV��
*HQHUDOO\�DFFHVVLEOH��DQ�DUHD�DFFHVVLEOH�WR�PRVW�

7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� 6LWH�*HQHUDO
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU
6XUIDFH�7\SH� 1�$
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KHUH�LV�DOJDH��VLOW�RU�PRVV�JURZWK�RQ�WKH�ELWPDF�DQG�VDIHW\
VXUIDFHV�UHVXOWLQJ�LQ�VOLSSHU\�FRQGLWLRQV���&OHDQ�DQG�WUHDW
DSSURSULDWHO\

)LQGLQJ��
7KHUH�LV�ZHHG���YHJHWDWLRQ�JURZWK�RQ�DQG�DURXQG�WKH
VXUIDFH���5HPRYH�ZHHG���YHJHWDWLRQ�JURZWK

)LQGLQJ��
7KHUH�LV�VRPH�WUHH�GHEULV�SUHVHQW���5HPRYH�DQG�PDLQWDLQ

)LQGLQJ��
(TXLSPHQW�KDV�EHHQ�UHPRYHG�ZKLFK�KDV�FUHDWHG�WULS
KD]DUGV�GXH�WR�WKH�UHGXQGDQW�IRXQGDWLRQV���5HLQVWDWH
VXUURXQGLQJ�VXUIDFHV�WR�OHYHO�WR�UHPRYH�WKH�WULS�SRLQWV

)LQGLQJ��
127(���7KHUH�LV�D�ERG\�RI�ZDWHU�RU�D�ZDWHU�EDVLQ�LQ�FORVH
SUR[LPLW\�WR�WKH�SOD\JURXQG��5LVN�DVVHVVPHQW�RI�WKLV�LV�D
VSHFLDOLVW�ILHOG�DQG�RXWVLGH�WKH�VFRSH�RI�RXU�LQVSHFWLRQ���
&RQWDFW�RXU�RIILFLDO�ZDWHU�VDIHW\�SDUWQHU�WKH�5/66��5R\DO
/LIH�6DYLQJ�6RFLHW\��DW�ZZZ�UOVV�RUJ�XN�DQG���RU�HQVXUH�WKDW
WKH�DSSURSULDWH�ULVN�DVVHVVPHQW�LV�LQ�SODFH

)LQGLQJ��
7KH�ELWPDF�VXUIDFLQJ�LV�XQHYHQ�FUHDWLQJ�WULS�KD]DUGV�RYHU
WKH�HGJHV���5HPRYH�WKH�WULS�KD]DUGV

)LQGLQJ��
7KH�ELWPDF�VXUIDFLQJ�LV�GDPDJHG���5HSDLU�GDPDJHG�DUHDV
RI�VXUIDFLQJ

�����9HU\�/RZ�5LVN

,WHP� 6LJQ
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU
6XUIDFH�7\SH� *UDVV
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KLV�LWHP�LV�VDWLVIDFWRU\���QR�ZRUN�UHTXLUHG��

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+ROO\�+D\HV�3OD\�$UHD�+ROO\�+D\HV�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����**�
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� )HQFLQJ���3RVW�	�5DLO
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� %LWPDF
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KHUH�DUH�SDUWV�RI�WKH�WLPEHU�WKDW�KDYH�URWWHG���5HSODFH�DOO
DIIHFWHG�WLPEHUV

)LQGLQJ��
7KHUH�LV�RU�DUH�IL[LQJV�PLVVLQJ�RQ�WKH�LWHP���5HSODFH�DOO
PLVVLQJ�IL[LQJV

)LQGLQJ��
7KHUH�DUH�SURMHFWLQJ�QDLO�HQGV�SUHVHQW���.QRFN�WKH�QDLOV�LQ
IOXVK

)LQGLQJ��
7KH�WLPEHU�KDV�D�QXPEHU�RI�VSOLWV�VKDNHV�RU�DLU�FUDFNV�DQG
WKLV�PD\�DIIHFW�WKH�VWDELOLW\�RU�DOORZ�ZDWHU�LQJUHVV�ZKLFK�ZLOO
DFFHOHUDWH�WKH�URWWLQJ�SURFHVV��7LPEHU�VSOLWV�PD\�DOVR
FUHDWH�URXJK���VSOLQWHULQJ�HGJHV����0RQLWRU��VDQG�GRZQ�DQ\
URXJK�HGJHV�DQG�HQVXUH�WKH�VSOLWV�GR�QRW�FURVV�WKURXJK
IL[LQJ�SRLQWV�RI�WKH�VWUXFWXUH�DQG�RU�FDXVH�DQ\�LQVWDELOLW\

)LQGLQJ��
3DUWV�RI�WKH�WLPEHU�DUH�URXJK�RU�VSOLQWHUHG���5HPRYH�DOO
URXJK�RU�VKDUS�HGJHV

)LQGLQJ��
7KHUH�LV�VXUIDFH�FRUURVLRQ���UXVW�SUHVHQW�RQ�WKH�LWHP��
&RQVLGHU�WUHDWLQJ�WKH�LWHP

)LQGLQJ��
$�QXPEHU�RI�VWUDSV�DUH�GDPDJHG�H[SRVLQJ�VKDUS�HGJHV��
5HSODFH�WKH�GDPDJHG�VWUDSV

�����9HU\�/RZ�5LVN

,WHP� %HQFK
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� 3DYLQJ�6ODEV
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KLV�LWHP�LV�VDWLVIDFWRU\���QR�ZRUN�UHTXLUHG��

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+ROO\�+D\HV�3OD\�$UHD�+ROO\�+D\HV�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����**�
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����9HU\�/RZ�5LVN

,WHP� /LWWHU�%LQ
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� 1�$
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KLV�LWHP�LV�VDWLVIDFWRU\���QR�ZRUN�UHTXLUHG��

�����/RZ�5LVN

,WHP� %RXOGHUV
0DQXIDFWXUHU� 1DWXUDO�)HDWXUH
6XUIDFH�7\SH� *UDVV
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KH�DUHD�DURXQG�WKH�LWHP�KDV�HURGHG�DQG�PD\�EHFRPH
VOLSSHU\���5HLQVWDWH�HURGHG�DUHD

)LQGLQJ��
7KH�URFNV�DQG�RU�ERXOGHUV�KDYH�PRVV�DOJDH�JURZWK
DSSDUHQW���&OHDQ�DQG�PDLQWDLQ

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+ROO\�+D\HV�3OD\�$UHD�+ROO\�+D\HV�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����**�
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� ��%D\���6HDW�6ZLQJ

0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� 1R

6XUIDFH�$UHD�&RPSOLDQFH� 1R

/LIH�([SHFWDQF\� !���<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KH�VDIHW\�VXUIDFH�LV�EHJLQQLQJ�WR�ZHDU���0RQLWRU�IRU�DQ\
IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV�UHTXLUHG

)LQGLQJ��
7KH�VXUIDFLQJ�ZLGWK�XQGHU�WKH�VHDW�V�LV���DUH�OHVV�WKDQ
���PP�ZKHQ�PHDVXUHG�IURP�WKH�FHQWUH�RI�WKH�VHDW
RXWZDUGV��DQG�IDLO�WKH�UHTXLUHPHQWV�RI�%6�(1������3DUW����
0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

)LQGLQJ��
7KH�FKDLQ�RSHQLQJV�DUH�LQ�H[FHVV�RI�WKH����PP�DV
UHFRPPHQGHG�E\�%6�(1��������0RQLWRU���1R�DFWLRQ�JLYHQ
WKH�ULVN�DVVHVVPHQW

)LQGLQJ��
7KHUH�LV�VXUIDFH�FRUURVLRQ���UXVW�SUHVHQW�RQ�WKH�LWHP��
&RQVLGHU�WUHDWLQJ�WKH�LWHP

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+ROO\�+D\HV�3OD\�$UHD�+ROO\�+D\HV�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����**�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ��������(%(�&(���$�&�)&$(�(����&&�( 3DJH���RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� 0XOWL�3OD\��-XQLRU�

0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� 1R

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� !���<HDUV
7RWDO�)LQGLQJV� ��
)LQGLQJ��
7KHUH�DUH�D�QXPEHU�RI�GHQWV�LQ�WKH�VOLGH�VXUIDFH���0RQLWRU
IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV�UHTXLUHG

)LQGLQJ��
7KHUH�LV�VRPH�JUDIILWL�SUHVHQW���5HPRYH�WKH�JUDIILWL

)LQGLQJ��
7KHUH�LV�DOJDH�RU�PRVV�RQ�WKH�HTXLSPHQW���&OHDQ�DQG�WUHDW
DSSURSULDWHO\

)LQGLQJ��
7KH�LWHP�IDLOV�WR�PHHW�WKH�UHTXLUHPHQWV�RI�%6�(1������3DUW
����������KHDG�DQG�QHFN�HQWUDSPHQW�LQ�WKH�EDUULHUV�DQG�RU
VWHSV���0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

)LQGLQJ��
7KHUH�LV�DUH�LQVHUWV�PLVVLQJ�FUHDWLQJ�ILQJHU�HQWUDSPHQW�V�LQ
WKH�UHGXQGDQW�EROW�KROHV�DQG�WKH�LWHP�IDLOV�WR�PHHW�WKH
UHTXLUHPHQWV�RI�%6�(1������3DUW�����������(QWUDSPHQW�RI
ILQJHUV���3URYLGH�LQVHUWV

)LQGLQJ��
7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU�ZRUQ
H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ���FRUURGLQJ��
7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

)LQGLQJ��
7KHUH�LV�DQ�RSHQLQJ�LQ�WKH�EDUULHUV�H[FHHGLQJ�WKH�ZLGWK
DOORZHG�����PP��LQ�%6�(1������3DUW����DQG�QR�JXDUGUDLO
KDV�EHHQ�SURYLGHG���0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN
DVVHVVPHQW

)LQGLQJ��
7KHUH�LV�DUH�LQVHUWV�PLVVLQJ���5HSODFH�PLVVLQJ�LQVHUWV

)LQGLQJ��
7KH�IL[LQJV�KDYH�FRUURGHG���5HSODFH�DOO�FRUURGHG�IL[LQJV

)LQGLQJ���
7KHUH�LV���DUH�SRVW�RU�HQG�FDSV�PLVVLQJ���GDPDJHG�RQ�WKH
LWHP���5HSODFH�PLVVLQJ���GDPDJHG�SRVW�RU�HQG�FDSV

)LQGLQJ���
7KH�FOLPELQJ�ZDOO�SDQHO�LV�GDPDJHG���5HPRYH�WKH�VKDUS
HGJHV�DQG�PRQLWRU

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+ROO\�+D\HV�3OD\�$UHD�+ROO\�+D\HV�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����**�
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� 6SULQJ�%LNH

0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� <HV

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� ������<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KH�VSULQJ�FRYHU�LV�GDPDJHG��VSOLW�RU�PLVVLQJ���5HSODFH�WKH
FRYHU

)LQGLQJ��
7KHUH�LV�VXUIDFH�FRUURVLRQ���UXVW�SUHVHQW�RQ�WKH�LWHP��
&RQVLGHU�WUHDWLQJ�WKH�LWHP

)LQGLQJ��
7KH�SDLQW�LV�IODNLQJ�RII�WKH�PHWDOZRUN���5XE�GRZQ�DQG�UH�
SDLQW

�����/RZ�5LVN

,WHP� /RZ�5RWDWRU

0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� <HV

6XUIDFH�$UHD�&RPSOLDQFH� 1R

/LIH�([SHFWDQF\� ������<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KH�VXUIDFLQJ�GLPHQVLRQV�DUH�VKRUW�DQG�GR�QRW�PHHW�ZLWK
WKH�UHTXLUHPHQWV�RI�WKH�FXUUHQW�DSSOLFDEOH�VWDQGDUG��
0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

)LQGLQJ��
7KH�SDLQW�LV�IODNLQJ�RII�WKH�PHWDOZRUN���5XE�GRZQ�DQG�UH�
SDLQW

)LQGLQJ��
7KH�EHDULQJ�RQ�WKH�XQLW�LV�GU\���6HUYLFH�DQG�OXEULFDWH�WKH
EHDULQJ�V�

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+ROO\�+D\HV�3OD\�$UHD�+ROO\�+D\HV�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����**�
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� ,QFOXVLYH�5RXQGDERXW

0DQXIDFWXUHU� $FWLRQ�3OD\�DQG�/HLVXUH

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� <HV

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� !���<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KLV�LWHP�LV�VDWLVIDFWRU\���QR�ZRUN�UHTXLUHG��

�����/RZ�5LVN

,WHP� ��%D\���6HDW��&UDGOH�

0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� 1R

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� !���<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KH�EXVKHV�DUH�VKRZLQJ�VLJQV�RI�ZHDU���0RQLWRU�IRU�DQ\
IXUWKHU�GHWHULRUDWLRQ�DQG�UHSODFH�DV�UHTXLUHG

)LQGLQJ��
7KH�$QWL�:UDS�EHDULQJV�DUH�GU\���ZRUQ���5HSODFH�WKH�DQWL
ZUDS�EHDULQJV

)LQGLQJ��
7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU�ZRUQ
H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ���FRUURGLQJ��
7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

)LQGLQJ��
7KHUH�LV�DOJDH�RU�PRVV�RQ�WKH�HTXLSPHQW���&OHDQ�DQG�WUHDW
DSSURSULDWHO\

)LQGLQJ��
7KH�FKDLQ�RSHQLQJV�DUH�LQ�H[FHVV�RI�WKH����PP�DV
UHFRPPHQGHG�E\�%6�(1��������0RQLWRU���1R�DFWLRQ�JLYHQ
WKH�ULVN�DVVHVVPHQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+ROO\�+D\HV�3OD\�$UHD�+ROO\�+D\HV�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����**�
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)LQGLQJV�LQIRUPDWLRQ

7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LWH�*HQHUDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU 6XUIDFH� 1�$

)LQGLQJ��7KHUH�LV�DOJDH��VLOW�RU�PRVV�JURZWK�RQ�WKH�ELWPDF
DQG�VDIHW\�VXUIDFHV�UHVXOWLQJ�LQ�VOLSSHU\�FRQGLWLRQV

$FWLRQ��&OHDQ�DQG�WUHDW�DSSURSULDWHO\

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+ROO\�+D\HV�3OD\�$UHD�+ROO\�+D\HV�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����**�
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LWH�*HQHUDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU 6XUIDFH� 1�$

)LQGLQJ��7KHUH�LV�ZHHG���YHJHWDWLRQ�JURZWK�RQ�DQG�DURXQG
WKH�VXUIDFH

$FWLRQ��5HPRYH�ZHHG���YHJHWDWLRQ�JURZWK

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LWH�*HQHUDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU 6XUIDFH� 1�$

)LQGLQJ��7KHUH�LV�VRPH�WUHH�GHEULV�SUHVHQW $FWLRQ��5HPRYH�DQG�PDLQWDLQ

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+ROO\�+D\HV�3OD\�$UHD�+ROO\�+D\HV�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����**�
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LWH�*HQHUDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU 6XUIDFH� 1�$

)LQGLQJ��(TXLSPHQW�KDV�EHHQ�UHPRYHG�ZKLFK�KDV�FUHDWHG
WULS�KD]DUGV�GXH�WR�WKH�UHGXQGDQW�IRXQGDWLRQV

$FWLRQ��5HLQVWDWH�VXUURXQGLQJ�VXUIDFHV�WR�OHYHO�WR�UHPRYH
WKH�WULS�SRLQWV
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)LQGLQJ��7KH�VSULQJ�FRYHU�LV�GDPDJHG��VSOLW�RU�PLVVLQJ $FWLRQ��5HSODFH�WKH�FRYHU

�����/RZ�5LVN��)LQGLQJ���

,WHP� 5RFNLQJ�(TXLSPHQW���6SULQJ�%LNH 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KHUH�LV�VXUIDFH�FRUURVLRQ���UXVW�SUHVHQW�RQ�WKH
LWHP

$FWLRQ��&RQVLGHU�WUHDWLQJ�WKH�LWHP

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+ROO\�+D\HV�3OD\�$UHD�+ROO\�+D\HV�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����**�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ��������(%(�&(���$�&�)&$(�(����&&�( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� 5RFNLQJ�(TXLSPHQW���6SULQJ�%LNH 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�SDLQW�LV�IODNLQJ�RII�WKH�PHWDOZRUN $FWLRQ��5XE�GRZQ�DQG�UH�SDLQW

�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� 5RWRU�3OD\���/RZ�5RWDWRU 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�VXUIDFLQJ�GLPHQVLRQV�DUH�VKRUW�DQG�GR�QRW
PHHW�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�FXUUHQW�DSSOLFDEOH
VWDQGDUG

$FWLRQ��0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+ROO\�+D\HV�3OD\�$UHD�+ROO\�+D\HV�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����**�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ��������(%(�&(���$�&�)&$(�(����&&�( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� 5RWRU�3OD\���/RZ�5RWDWRU 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�SDLQW�LV�IODNLQJ�RII�WKH�PHWDOZRUN $FWLRQ��5XE�GRZQ�DQG�UH�SDLQW

�����/RZ�5LVN��)LQGLQJ���

,WHP� 5RWRU�3OD\���/RZ�5RWDWRU 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�EHDULQJ�RQ�WKH�XQLW�LV�GU\ $FWLRQ��6HUYLFH�DQG�OXEULFDWH�WKH�EHDULQJ�V�

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+ROO\�+D\HV�3OD\�$UHD�+ROO\�+D\HV�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����**�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ��������(%(�&(���$�&�)&$(�(����&&�( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\���6HDW��&UDGOH� 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�EXVKHV�DUH�VKRZLQJ�VLJQV�RI�ZHDU $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSODFH�DV
UHTXLUHG

�����/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\���6HDW��&UDGOH� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�$QWL�:UDS�EHDULQJV�DUH�GU\���ZRUQ $FWLRQ��5HSODFH�WKH�DQWL�ZUDS�EHDULQJV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+ROO\�+D\HV�3OD\�$UHD�+ROO\�+D\HV�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����**�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ��������(%(�&(���$�&�)&$(�(����&&�( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\���6HDW��&UDGOH� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU
ZRUQ�H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ��
FRUURGLQJ

$FWLRQ��7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

�����/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\���6HDW��&UDGOH� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KHUH�LV�DOJDH�RU�PRVV�RQ�WKH�HTXLSPHQW $FWLRQ��&OHDQ�DQG�WUHDW�DSSURSULDWHO\

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+ROO\�+D\HV�3OD\�$UHD�+ROO\�+D\HV�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����**�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ��������(%(�&(���$�&�)&$(�(����&&�( 3DJH����RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\���6HDW��&UDGOH� 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� :HW�3RXU

)LQGLQJ��7KH�FKDLQ�RSHQLQJV�DUH�LQ�H[FHVV�RI�WKH����PP�DV
UHFRPPHQGHG�E\�%6�(1�����

$FWLRQ��0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+ROO\�+D\HV�3OD\�$UHD�+ROO\�+D\HV�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����**�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ��������(%(�&(���$�&�)&$(�(����&&�( 3DJH����RI���
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�

WKH�SOD\�LQVSHFWLRQ�FRPSDQ\

$QQXDO�,QVSHFWLRQ�
:KLWZLFN�3DULVK�&RXQFLO

+LODU\�&UHVFHQW�3OD\�$UHD�

2II�3HWHUILHOG�5RDG��:KLWZLFN��&RDOYLOOH��/HLFHVWHUVKLUH�
/(����31

� �

8QLW����*OHQPRUH�%XVLQHVV�3DUN��%ODFNKLOO�5RDG��3RROH��'RUVHW��%+����1/�
W�������������� �H��LQIR#SOD\LQVSHFWLRQV�FR�XN �

ZZZ��SOD\LQVSHFWLRQV��FR�XN
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7KLV�GRFXPHQW�RXWOLQHV�WKH�53,,�VFRSH�IRU�LQVSHFWLRQV�XQGHUWDNHQ�E\�WKH�,QVSHFWRUV�OLVWHG�DV�$QQXDO�,QVSHFWRUV�RQ�WKH�53,,�5HJLVWHU�RI
,QVSHFWRUV�ZKHQ�XQGHUWDNLQJ�,QGRRU�$QQXDO��2XWGRRU�$QQXDO��2XWGRRU�2SHUDWLRQDO�DQG�2XWGRRU�5RXWLQH�LQVSHFWLRQV�

,QVSHFWLRQV�DUH�XQGHUWDNHQ�ZLWK�UHIHUHQFH�WR�WKH�VWDQGDUGV�OLVWHG�LQ�WKLV�SUHDPEOH�RQO\��ZKHUH�QR�GDWH�IRU�WKH�VWDQGDUG�LV�JLYHQ�LW�ZLOO�EH�WKH
VWDQGDUG�WKDW�LV�FXUUHQW�DW�WKH�WLPH�RI�LQVSHFWLRQ�H[FHSW�ZKHUH�RYHUODS�SHULRGV�DUH�JUDQWHG�E\�WKH�VWDQGDUGV�FRPPLWWHH�ZKHQ�VWDQGDUGV�DUH
XSGDWHG��7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�UHSRUWV�LV�SURYLGHG�WR�DVVLVW�WKH�RZQHU�RSHUDWRU�LQ�IXOILOOLQJ�WKHLU�UHVSRQVLELOLWLHV�DV�GHWDLOHG�LQ�WKH�UHOHYDQW
VWDQGDUG��2WKHU�VWDQGDUGV�UHIHUHQFHG�ZLWKLQ�WKH�OLVWHG�VWDQGDUGV�GR�QRW�IRUP�SDUW�RI�WKH�LQVSHFWLRQ��XQOHVV�WKH\�DUH�DOVR�H[SOLFLWO\�OLVWHG�KHUH�

7KH�IROORZLQJ�VWDQGDUGV�DUH�UHOHYDQW�WR�DOO�LQVWDOODWLRQV�RI�HTXLSPHQW�WKDW�DUH�SXEOLFO\�DFFHVVLEOH�WR�XVHUV��WKLV�LQFOXGHV�SXEOLF�SDUNV��SD\�DQG�SOD\
SDUNV��VFKRROV��QXUVHULHV��SXEOLF�KRXVHV��KROLGD\�SDUNV��LQGRRU�SOD\�FHQWUHV��IDUP�SDUNV�HWF��$OO�HTXLSPHQW�XVHG�RU�HPSOR\HG�LQ�SXEOLFO\
DFFHVVLEOH�DUHDV�VKRXOG�PHHW�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�UHOHYDQW�VWDQGDUGV��OLVWHG�EHORZ��

%6�(1������3DUWV����������������������	����3OD\JURXQG�HTXLSPHQW�LQWHQGHG�IRU�SHUPDQHQW�LQVWDOODWLRQ�RXWGRRUV�	�LQGRRUV�

%6�(1������3DUW�����µ*XLGDQFH�RQ�,QVWDOODWLRQ��,QVSHFWLRQ��0DLQWHQDQFH�DQG�2SHUDWLRQ¶��WKLV�GRFXPHQW�JLYHV�JXLGDQFH�WR�WKH�RZQHUV�RSHUDWRUV
RI�WKH�IDFLOLW\�RQ�WKH�LQVWDOODWLRQ��LQVSHFWLRQ��PDLQWHQDQFH�DQG�RSHUDWLRQ�RI�SOD\JURXQG�HTXLSPHQW��H[FOXGLQJ�DQFLOODU\�LWHPV��

,Q�WKH�8QLWHG�.LQJGRP�WKH�1DWLRQDO�)RUHZRUG�IRUPV�DQ�LPSRUWDQW�SDUW�WR�WKH�XQGHUVWDQGLQJ�DQG�LPSOHPHQWDWLRQ�RI�WKH�UHFRPPHQGDWLRQV�VHW�RXW
LQ�WKLV�GRFXPHQW��,W�FODULILHV�WKH�DSSOLFDWLRQ�RI�WKH�GRFXPHQW�ZLWKLQ�WKH�8.�DV�EHVW�SUDFWLFH�JXLGDQFH��DV�WKH�GRFXPHQW�KDV�EHHQ�XVHG�VLQFH�LWV
LQLWLDO�SXEOLFDWLRQ��7KHUHIRUH��LQ�WKH�8.�WKLV�VWDQGDUG��%6�(1������±�3DUW����FRQWDLQV�QR�UHTXLUHPHQWV�DQG�QHHGV�WR�EH�UHDG�DQG�LPSOHPHQWHG�DV
JXLGDQFH��ZLWK�WKH�XVH�RI�WKH�WHUP�µVKDOO¶�WKHUHIRUH�EHFRPLQJ�D�UHFRPPHQGDWLRQ��DV�LQ�WKH�WHUP�µVKRXOG¶�

'RPHVWLF�SOD\�HTXLSPHQW�IDOOV�RXWVLGH�RI�WKH�VFRSH�RI�%6�(1������DQG�KDV�LWV�RZQ�VWDQGDUGV��%6�(1����VHULHV�±�6DIHW\�RI�7R\V���:KHUH
GRPHVWLF�HTXLSPHQW�FDQ�EH�LGHQWLILHG�WKLV�ZLOO�EH�DFNQRZOHGJHG�LQ�WKH�UHSRUW�EXW�DQ\�FRPPHQWV�FRQFHUQLQJ�FRPSOLDQFH�ZLOO�IROORZ�WKH
UHTXLUHPHQWV�DQG�UHFRPPHQGDWLRQV�RI�%6�(1������

:KHQ�ZDWHU�SOD\�LWHPV��LQFOXGLQJ�VSUD\�SDUNV��DUH�LQVSHFWHG�DQ\�FRPPHQWV�FRQFHUQLQJ�FRPSOLDQFH�ZLWKLQ�WKH�LQVSHFWLRQ�ZLOO�UHIHU�WR�%6�(1
������:H�KDYH�QRW�DVVHVVHG�WKHVH�DJDLQVW�WKH�UHTXLUHPHQWV�RI�%6�(1��������:DWHU�SOD\�HTXLSPHQW�DQG�IHDWXUHV��

2WKHU�HTXLSPHQW�WKDW�LV�QRW�FOHDUO\�LGHQWLILHG�DV�XQVXSHUYLVHG�RU�GRPHVWLF��QDWXUDO�SOD\��VHOI�EXLOG�HTXLSPHQW�HWF���ZLOO�EH�DVVHVVHG�IRU
FRPSOLDQFH�ZLWK�WKH�UHOHYDQW�VWDQGDUG�OLVWHG�EHORZ�

%6�(1�������)UHH�DFFHVV�PXOWL�VSRUWV�HTXLSPHQW
%6�(1�������6NDWHSDUNV
%6�(1�������3HUPDQHQWO\�LQVWDOOHG�RXWGRRU�ILWQHVV�HTXLSPHQW
%6�(1�������3DUNRXU�HTXLSPHQW��SOXV�53,,�$3,�JXLGDQFH�QRWHV�

$QQXDO�DQG�3RVW�,QVWDOODWLRQ�LQVSHFWLRQV�ZLOO�WDNH�LQWR�FRQVLGHUDWLRQ�FRPSOLDQFH�ZLWK�WKHVH�FXUUHQW�VWDQGDUGV��DQG�GHIHFWV�UHODWHG�WR�ZHDU�DQG
YDQGDOLVP��,WHPV�QRW�OLVWHG�LQ�WKH�UHSRUW�KDYH�QRW�EHHQ�LQFOXGHG�LQ�WKH�LQVSHFWLRQ��7KH�LQVSHFWLRQ�ZLOO�FRYHU�WKH�SOD\JURXQG�HTXLSPHQW�DQG�WKH
DFWLYH�DUHD��WKDW�DUHD�ZKLFK�LV�REYLRXVO\�SDUW�RI�WKH�SOD\JURXQG���QRPLQDOO\�XS�WR�WKUHH�PHWUHV�DURXQG��WKH�IHQFH�OLQH�LI�FORVHU��RU�RWKHU�DUHDV�DV
DJUHHG�

2SHUDWLRQDO�LQVSHFWLRQV�RQO\�WDNH�LQWR�FRQVLGHUDWLRQ�GHIHFWV�UHODWHG�WR�FOHDQOLQHVV��HTXLSPHQW�JURXQG�FOHDUDQFHV��JURXQG�VXUIDFH�ILQLVKHV�
H[SRVHG�IRXQGDWLRQV��VKDUS�HGJHV��PLVVLQJ�SDUWV��H[FHVVLYH�ZHDU��RI�PRYLQJ�SDUWV��VWUXFWXUDO�LQWHJULW\��ZHDU�DQG�YDQGDOLVP�

5RXWLQH�YLVXDO�LQVSHFWLRQV�UHODWH�RQO\�WR�WKH�PRVW�REYLRXV�GHIHFWV�VXFK�DV�EURNHQ�RU�PLVVLQJ�SDUWV��OLWWHU��YDQGDOLVP�DQG�LVVXHV�FUHDWHG�E\�VHYHUH
ZHDWKHU�FRQGLWLRQV��WKH�LQWHQWLRQ�LV�WR�LGHQWLI\�KD]DUGV�FUHDWHG�E\�VWRUP�GDPDJH��

$OO�LQVSHFWLRQV�DUH�QRQ�GLVPDQWOLQJ��QRQ�GHVWUXFWLYH�DQG�GR�QRW�LQFOXGH�DQ\�VWUXFWXUDO��WR[LFRORJ\�RU�LPSDFW�DVVHVVPHQWV�GHILQHG�LQ�WKH�VWDQGDUG�
KRZHYHU��WKH�LQVSHFWRU�ZLOO�XQGHUWDNH�D�PDQXDO�WHVW�IRU�VWDELOLW\�DQG�LI�HTXLSPHQW�IDLOV�XQGHU�PDQXDO�ORDG��RU�DQ\�RWKHU�KD]DUG�LV�LGHQWLILHG�DV�DQ
XQDFFHSWDEOH�ULVN��WKH�RZQHU�RSHUDWRU�ZLOO�EH�QRWLILHG�DV�VRRQ�DV�SUDFWLFDEO\�SRVVLEOH�

7KH�LQVSHFWRU�ZLOO�DFFHVV�DOO�UHDVRQDEO\�DFFHVVLEOH�HTXLSPHQW�DQG�ZLOO�DVVHVV�DOO�UHDVRQDEO\�DFFHVVLEOH�SDUWV�DERYH�WKH�VWDQGLQJ�VXUIDFH�
:KHUH�LW�LV�QRW�SRVVLEOH�WR�DFFHVV�SDUWV�RI�WKH�HTXLSPHQW�ZLWKRXW�HPSOR\LQJ�DQ�DOWHUQDWLYH�PHDQV�RI�DFFHVV�WKH�UHSRUW�ZLOO�UHFRUG�WKH�DFWLRQ
UHTXLUHG�E\�WKH�RZQHU�RSHUDWRU�WR�HQVXUH�WKH�FRQWLQXHG�VDIH�XVH�RI�WKH�HTXLSPHQW�

$QFLOODU\�HTXLSPHQW�ZLOO�EH�DVVHVVHG�XVLQJ�WKH�LQVSHFWRU¶V�NQRZOHGJH�DQG�H[SHULHQFH�RI�WKH�VWDQGDUGV�QDPHG�LQ�WKLV�GRFXPHQW���1RWH��$QFLOODU\
LWHPV�DUH�QRW�LQFOXGHG�LQ�WKH�VSHFLILF�HTXLSPHQW�W\SH�SDUWV�RI�WKH�(1������VHULHV��KHQFH�WKH\�DUH�QRW�DVVHVVHG�IRU�FRPSOLDQFH�ZLWK�(1�����
VHULHV�DQG�DUH�VXEMHFW�WR�D�JHQHUDO�VDIHW\�DVVHVVPHQW��

7KH�RZQHU�RSHUDWRU�LV�UHVSRQVLEOH�IRU�WKH�RYHUDOO�VDIHW\�RI�WKH�HTXLSPHQW�DQG�DUHD�

7KH�LQVSHFWRU�ZLOO�QRW�XQGHUWDNH�DQ\�RI�WKH�IROORZLQJ�ZRUNV�XQOHVV�VSHFLILFDOO\�DJUHHG�LQ�ZULWLQJ�DW�WKH�WLPH�RI�RUGHU�

&KHFNLQJ�WKH�GHSWK�DQG�XQGHUO\LQJ�VWUXFWXUDO�LQWHJULW\�RI�DQ\�VXUIDFH�DUHDV�DQG�RU�FDUU\LQJ�RXW�DQ\�WHVWLQJ�RI�WKH�LPSDFW�DWWHQXDWLQJ
SURSHUWLHV�RI�DQ\�VXUIDFHV��WKH�LGHQWLILFDWLRQ�RI�DQ\�FRUURVLRQ��URW�RU�RWKHU�GHWHULRUDWLRQ�LQ�DQ\�DSSDUDWXV�RU�HTXLSPHQW�RWKHU�WKDQ�E\�DQ
H[WHUQDO�LQVSHFWLRQ��WKH�LQVSHFWLRQ�RI�DQ\�HTXLSPHQW��RU�SDUW�WKHUHRI��WKDW�LV�EHQHDWK�WKH�SOD\LQJ�VXUIDFH��ORRVH�ILOO�PDWHULDOV�PD\�EH
PRYHG�WR�H[SRVH�IRXQGDWLRQV���WLJKWHQLQJ�DQ\�EROWV��KLQJHV�RU�RWKHU�IL[LQJ�GHYLFHV�RQ�DQ\�DSSDUDWXV�RU�HTXLSPHQW��DVVHVVLQJ�RU�LQVSHFWLQJ
DQ\�HOHFWULFDO�LQVWDOODWLRQV�FRQWDLQHG�RQ�DQ\�VLWH�DQG�RU�DSSDUDWXV�DQG�RU�HTXLSPHQW��DVVHVVLQJ�RU�LQVSHFWLQJ�DQ\�ZDWHU�VXSSOLHV�DQG�RU
ZDWHU�IHDWXUHV�DQG�RU�DQ\�DVVRFLDWHG�FRPSXWHULVHG�V\VWHPV��LQFOXGLQJ�FDUU\LQJ�RXW�DQ\�SURJUDPPLQJ���ZKHUH�SODQWLQJ�RU�WUHHV�DUH
PHQWLRQHG�LQ�WKH�UHSRUW�QR�DVVHVVPHQWV�RI�WR[LFLW\��VXLWDELOLW\�RU�FRQGLWLRQ�DUH�XQGHUWDNHQ�±�WKH�RZQHU�RSHUDWRU�VKRXOG�KDYH�VXLWDEOH
LQVSHFWLRQV�SURYLGHG�E\�D�FRPSHWHQW�SHUVRQ�

,QVSHFWLRQ�6FRSH�IRU�53,,�,QVSHFWLRQ�0HWKRGRORJ\
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7KH�RZQHU�RSHUDWRU�VKRXOG�KDYH�D�µGHVLJQ�ULVN�DVVHVVPHQW¶�SURYLGHG�E\�WKH�PDQXIDFWXUHU�GHVLJQHU�RI�WKH�DUHD�IRU�WKH�HTXLSPHQW�DQG�ORFDWLRQ�LQ
ZKLFK�WKH�IDFLOLW\�LV�LQVWDOOHG�

7KH�RSHUDWRU�LV�UHVSRQVLEOH�IRU�PDQDJLQJ�ULVNV�RI�WKHLU�SURYLVLRQ�DQG�LV�UHTXLUHG�E\�ODZ�WR�FDUU\�RXW�D�µVXLWDEOH�DQG�VXIILFLHQW�DVVHVVPHQW¶�RI�WKH
ULVNV�DVVRFLDWHG�ZLWK�D�VLWH�RU�DFWLYLW\��7KLV�LQVSHFWLRQ�VKDOO�EH�FRQVLGHUHG�DV�FRQWULEXWLQJ�WR�WKH�RSHUDWRU
V�GLVFKDUJH�RI�WKLV�UHVSRQVLELOLW\�

7KH�GHWDLOV�FRQWDLQHG�ZLWKLQ�WKH�UHSRUW�DUH�D�VQDSVKRW�RI�WKH�FRQGLWLRQ�DW�WKH�WLPH�RI�LQVSHFWLRQ�RQO\�DQG�VXEVHTXHQW�HYHQWV�PD\�DIIHFW�WKH
FRQGLWLRQ�RI�WKH�IDFLOLW\��6XJJHVWHG�UHPHGLDO�DFWLRQV�DUH�EDVHG�RQ�WKH�NQRZOHGJH�DQG�H[SHULHQFH�RI�WKH�LQVSHFWRU�DQG�RU�WKDW�RI�WKH�LQVSHFWLRQ
FRPSDQ\��7KH�RZQHU�RSHUDWRU�VKRXOG�DOZD\V�VHHN�WKH�DGYLFH�RI�WKH�PDQXIDFWXUHU�RU�D�FRPSHWHQW�SHUVRQ�ZKHQ�XQGHUWDNLQJ�UHSDLUV�DQG�RU
PRGLILFDWLRQV�WR�HTXLSPHQW�

$�IXOO�FRS\�RI�WKH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG��7HUPV�	�&RQGLWLRQV�LV�DYDLODEOH�RQ�RXU�ZHEVLWH��ZZZ�SOD\LQVSHFWLRQV�FR�XN�

7KH�RSHUDWRU�LV�UHVSRQVLEOH�IRU�IROORZLQJ�WKH�JXLGDQFH�RI�WKH�UHOHYDQW�VWDQGDUGV��7KH�VWDQGDUGV�JLYH�JXLGDQFH�RQ�WKH�LQVWDOODWLRQ��LQVSHFWLRQ��PDLQWHQDQFH
DQG�RSHUDWLRQ�RI�WKH�YDULRXV�W\SHV�RI�IDFLOLWLHV��7KH�LQVSHFWLRQ�JXLGDQFH�LV�OLVWHG�LQ�7DEOH����ZLWK�DQ�LQGLFDWLRQ�RI�ZKLFK�SDUWV�ZLOO�EH�LQFOXGHG�LQ�DQ�53,,
$QQXDO�RU�3RVW�,QVWDOODWLRQ�,QVSHFWLRQ��7KH�UHOHYDQW�VWDQGDUGV�DOVR�FRQWDLQ�DGGLWLRQDO�SDUWV�ZKLFK�WKH�RSHUDWRU�VKRXOG�IROORZ�

,QVSHFWLRQ�UHFRPPHQGDWLRQV�RI�UHOHYDQW�VWDQGDUGV
5HIHU�WR�UHOHYDQW�VWDQGDUGV�IRU�IXOO�WH[W $QQXDO�0DLQ 53,,�$QQXDO��3RVW

,QVWDOODWLRQ�,QVSHFWLRQ

����G��2YHUDOO�OHYHOV�RI�VDIHW\�RI�HTXLSPHQW��VHH�QRWH��� ��>�@

����G��2YHUDOO�OHYHOV�RI�VDIHW\�RI�IRXQGDWLRQV��VHH�QRWH��� ��>�@

����G��2YHUDOO�OHYHOV�RI�VDIHW\�RI�SOD\LQJ�VXUIDFHV��VHH�QRWH��� ��>�@

����G��&RPSOLDQFH�ZLWK�WKH�UHOHYDQW�SDUWV�RI�WKH�VWDQGDUG�DQG�RU�ULVN�DVVHVVPHQW��VHH
QRWH��� ��>�@

����G��(ႇHFWV�RI�ZHDWKHU

����G��3UHVHQFH�RI�URW��GHFD\�RU�FRUURVLRQ��VHH�QRWH��� ��>�@

����G��$VVHVVPHQW�RI�UHSDLUV�PDGH�RU�DGGHG�RU�UHSODFHG�FRPSRQHQWV��VHH�QRWH��� ��>�@

����G��([FDYDWLRQ�RU�GLVPDQWOLQJ�DGGLWLRQDO�PHDVXUHV

������$VVHVVPHQW�RI�JODVV�UHLQIRUFHG�SODVWLFV��VHH�QRWH��� ��>�@

������,QVSHFWLRQ�RI�RQH�SRVW�HTXLSPHQW��VHH�QRWH��� ��>�@

������8QGHUWDNLQJ�WKH�2SHUDWRUV�LQVSHFWLRQ�SURWRFRO

1%��7KH�FODXVH�QXPEHUV�LQ�WDEOH���DUH�WDNHQ�IURP�%6�(1��������3DUW���������7KH�FRQWHQW�LV�HTXDOO\�DSSOLFDEOH�WR�DOO�RWKHU�UHOHYDQW�VWDQGDUGV�OLVWHG
KHUHLQ��3OD\JURXQGV�FRQWDLQ�D�UDQJH�RI�HTXLSPHQW�IURP�GLIIHUHQW�PDQXIDFWXUHUV�DQG�LQVWDOOHG�RYHU�D�QXPEHU�RI�\HDUV��RSHUDWRUV�VKRXOG�LPSOHPHQW�DQ\
JXLGDQFH�SURYLGHG�E\�WKH�PDQXIDFWXUHU��,WHP�VSHFLILF�GHWDLO�LV�QRW�UHDGLO\�DYDLODEOH�WR�53,,�3OD\JURXQG�,QVSHFWRUV��ZKRVH�UHSRUW�FRQWULEXWHV�WR�WKH
RSHUDWRU¶V�RYHUDOO�$QQXDO�0DLQ�,QVSHFWLRQ�DV�GHWDLOHG�LQ�WKH�UHOHYDQW�VWDQGDUGV�

>�@�$�PDQXDO�WHVW�RQO\�LV�XQGHUWDNHQ�IRU�VWDELOLW\��:HDU�DQG�LQVWDELOLW\�DUH�RQO\�GHWHFWDEOH�ZKHUH�UHDGLO\�DSSDUHQW�ZLWKRXW�GLVPDQWOLQJ�RU�GHVWUXFWLRQ�DQG
ZLWKRXW�WKH�XVH�RI�WRROV��H[FDYDWLRQ�RU�VSHFLDOLVW�HTXLSPHQW��5RW�DQG�FRUURVLRQ�DUH�WHVWHG�RU�ZLWK�D�KDPPHU�DQG�RU�VWHHO�URG��'HFD\�LQ�WLPEHU�PD\�H[LVW
ZKLFK�FDQ�RQO\�EH�IRXQG�ZLWK�VSHFLDOLVW�HTXLSPHQW�

>�@�2QO\�WKH�YLVLEOH�FRQGLWLRQ�DQG�GLPHQVLRQDO�FRPSOLDQFH�RI�VXUIDFH�H[WHQW�LV�FRQVLGHUHG��1HLWKHU�WHVWLQJ�RI�LPSDFW�DWWHQXDWLQJ�SURSHUWLHV�QRU
PHDVXUHPHQW�RI�WKH�WKLFNQHVV�RI�ERXQG�VXUIDFHV�DUH�XQGHUWDNHQ�RQ�53,,�DQQXDO�LQVSHFWLRQV�

>�@�7KH�LQVSHFWLRQ�DVVHVVHV�FRPSOLDQFH�ZKHUH�WKLV�FDQ�EH�WHVWHG�RQ�VLWH�XVLQJ�PDQXDO�PHWKRGV�ZLWKRXW�GLVPDQWOLQJ��GHVWUXFWLRQ�DQG�ZLWKRXW�WKH�XVH�RI
WRROV�RU�VSHFLDOLVW�HTXLSPHQW�

>�@�7KH�RSHUDWRU�VKRXOG�XVH�PDQXIDFWXUHU¶V�UHFRPPHQGHG�SDUWV��RU�HTXLYDOHQW��:H�DUH�XQDEOH�WR�YHULI\�LI�VXFK�SDUWV�KDYH�EHHQ�XVHG��DQG�DQ\�VXEVHTXHQW
FKDQJH�LQ�TXDOLW\�RU�SHUIRUPDQFH�

>�@�9LVLEOH�JODVV�ILEUHV�ZLOO�EH�QRWHG�LQ�UHSRUWV��7KH�RSHUDWRU�LV�UHVSRQVLEOH�IRU�UHSDLUV�RU�UHSODFHPHQW�

��7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�	�WKH�5HJLVWHU�RI�3OD\�,QVSHFWRUV�,QWHUQDWLRQDO���WK�6HSWHPEHU�����
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5LVN�$VVHVVPHQW�0DWUL[

�
�

�
6FRUHV�LQ�WKH�UHSRUW�DUH�PXOWLSOLFDWLRQ�IDFWRUV�RI�/LNHOLKRRG�[�6HYHULW\

6HYHULW\!!

9HU\�+LJK�SUREDELOLW\��LI�WKH
VLWXDWLRQ�LV�QRW�DGGUHVVHG�DQ
DFFLGHQW�LV�DOPRVW�FHUWDLQ�

� 9HU\�+LJK 9/���� /����� 0����� +����� 9+�����

+LJK�SUREDELOLW\�DQ
DFFLGHQW�LV�SUREDEOH
ZLWKRXW�DQ\�DGGHG�IDFWRU�

� +LJK 9/���� /���� 0����� +����� +�����

0RGHUDWH�SUREDELOLW\�DQ
LQFLGHQW�LV�IRUHVHHDEOH� � 0RGHUDWH 9/���� /���� /���� 0����� 0�����

6RPH�SUREDELOLW\��UHTXLUHV
D�FRPELQDWLRQ�RI�IDFWRUV�WR
WDNH�SODFH�

� /RZ 9/���� 9/���� /���� /���� /�����

1R�VLJQLILFDQW�SUREDELOLW\�
OLJKWQLQJ�VWULNH��IUHDN
DFFLGHQW�

� 9HU\�/RZ 9/���� 9/���� 9/���� 9/���� 9/����

9HU\�/RZ /RZ 0RGHUDWH +LJK 9HU\�+LJK

� � � � �

1R�LQMXU\�OLNHO\
H�J��GDPDJHG
RU�VRLOHG
FORWKLQJ��PLQRU
EUXLVLQJ�
JUD]HV

0LQRU�LQMXU\�
ODFHUDWLRQ�RU
EUXLVLQJ

UHTXLULQJ�ILUVW
DLG�RQO\

,QMXU\�UHTXLULQJ
PHGLFDO

LQWHUYHQWLRQ
H�J��FXWV
UHTXLULQJ
VWLWFKHV

6HULRXV�LQMXU\
LQFOXGLQJ

FRQFXVVLRQV�RU
IUDFWXUH�RI�ORQJ

ERQHV

6HYHUH�LQMXU\
LQYROYLQJ�D
SRWHQWLDO�OLIH

FKDQJLQJ�LQMXU\
RU�IDWDOLW\

6HYHULW\!!

�
(TXLSPHQW�KDV�EHHQ�DVVHVVHG�WR�WKH�IROORZLQJ�VWDQGDUGV�ZKHUH�UHOHYDQW�
%6�(1������3DUWV�������3OD\JURXQG�HTXLSPHQW�DQG�VXUIDFLQJ��
%6�(1��������)DFLOLWLHV�IRU�XVHUV�RI�UROOHU�VSRUWV�HTXLSPHQW��
%6�(1��������)UHH�DFFHVV�PXOWL�VSRUWV�HTXLSPHQW��
%6�(1��������3DUNRXU�(TXLSPHQW��
%6�(1��������2XWGRRU�)LWQHVV�(TXLSPHQW��

/L
NH
OLK

RR
G

�
1RWH����7KH�WRWDO�ULVN�VFRUHV�LQFOXGHG�ZLWKLQ�RXU�UHSRUWV�DUH�D�PXOWLSLFDWLRQ�IDFWRU�RI�WKH�FDOFXODWHG�/LNHOLKRRG�DQG�6HYHULW\�RI
HDFK�ILQGLQJ��%RWK�/LNHOLKRRG�DQG�6HYHULW\�DUH�JLYHQ�D�QXPEHU�EHWZHHQ�������DV�VKRZQ�RQ�WKH�PDWUL[�DERYH�DQG�WKHVH�WZR
QXPEHUV�DUH�WKHQ�PXOWLSOLHG�WRJHWKHU�WR�JLYH�WKH�WRWDO�ULVN�VFRUH�WKDW�LV�VKRZQ�DJDLQVW�GHIHFWV�RQ�WKH�UHSRUW��7RWDO�ULVN�VFRUHV
FDQ�EH�GLYLGHG�LQ�ERWK�GLUHFWLRQV��L�H��D�WRWDO�ULVN�VFRUH�RI����FRXOG�EH�D�/LNHOLKRRG�����[�6HYHULW\�����RU�/LNHOLKRRG�����[�6HYHULW\
����
1RWH����:KHQ�ZH�LQVSHFW�ZH�RQO\�VHH�D�VQDSVKRW�RI�WKH�FXUUHQW�FRQGLWLRQ�RI�WKH�HTXLSPHQW��,W�LV�WKH�RSHUDWRUV�UHVSRQVLELOLW\�WR
HQVXUH�WKDW�WKHUH�LV�D�FRQWLQXLQJ�OHYHO�RI�PDLQWHQDQFH�WR�NHHS�WKH�HTXLSPHQW�LQ�JRRG�ZRUNLQJ�RUGHU�DQG�WKH�VLWH�ILW�IRU�XVH�
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�������������������������
,QVSHFWLRQ�5HI��������� 6LWH�5HI�������

�
,QVSHFWHG�����-DQXDU\��������������E\�/\Q�:LOOLDPV��53,,�$QQXDO�,QVSHFWRU�

5LVN�$VVHVVPHQW����/RZ�5LVN

/RFDWLRQ��
7KH�VLWH�LV�SDUWLDOO\�RYHUORRNHG�E\�SURSHUWLHV�LQ�WKH�ORFDO�FRPPXQLW\�
'LVDEOHG�$FFHVV��
*HQHUDOO\�DFFHVVLEOH��DQ�DUHD�DFFHVVLEOH�WR�PRVW�

7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+LODU\�&UHVFHQW�3OD\�$UHD�2II�3HWHUILHOG�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����31�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ����('(''�'��%���))��&'�'%���%%���� 3DJH���RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� 6LWH�*HQHUDO
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU
6XUIDFH�7\SH� 1�$
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KH�IRRWSDWK�LV�ZRUQ���GDPDJHG�ZKLFK�KDV�FUHDWHG�WULS
KD]DUGV���5HPRYH�WKH�WULS�KD]DUGV

)LQGLQJ��
7KH�ZHW�SRXU�VDIHW\�VXUIDFH�LV�OLIWLQJ�DW�WKH�HGJHV�DQG
FUHDWLQJ�WULS�SRLQWV���5HSDLU�SHULPHWHU�RI�VXUIDFLQJ�WR
UHPRYH�WULS�SRLQWV

)LQGLQJ��
7KHUH�LV�ZHHG���YHJHWDWLRQ�JURZWK�RQ�DQG�DURXQG�WKH
VXUIDFH���5HPRYH�ZHHG���YHJHWDWLRQ�JURZWK

)LQGLQJ��
7KHUH�LV�DOJDH��VLOW�RU�PRVV�JURZWK�RQ�WKH�ELWPDF�VXUIDFH
UHVXOWLQJ�LQ�VOLSSHU\�FRQGLWLRQV���&OHDQ�DQG�WUHDW
DSSURSULDWHO\

)LQGLQJ��
6RLO�KDV�PLJUDWHG�RQWR�WKH�ZHW�SRXU�VDIHW\�VXUIDFH��
5HPRYH�WKH�VRLO

)LQGLQJ��
7KHUH�DUH�D�QXPEHU�RI�PROHKLOOV�ZLWKLQ�WKH�DUHD�DQG�WKHVH
PD\�SUHVHQW�XQIRUHVHHQ�KD]DUGV�IRU�XVHUV���5HPRYH�PROHV
E\�DSSURSULDWH�PHDQV��UHLQVWDWH�VXUIDFHV�WR�OHYHO�DQG
PDLQWDLQ�WKH�DUHD

�����/RZ�5LVN

,WHP� 6LJQ
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� *UDVV
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KHUH�LV�VXUIDFH�FRUURVLRQ���UXVW�SUHVHQW�RQ�WKH�LWHP���&RQVLGHU�WUHDWLQJ�WKH�LWHP

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+LODU\�&UHVFHQW�3OD\�$UHD�2II�3HWHUILHOG�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����31�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ����('(''�'��%���))��&'�'%���%%���� 3DJH���RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� %HQFK
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� &RQFUHWH
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KH�DUHD�DURXQG�WKH�LWHP�KDV�HURGHG�FUHDWLQJ�WULS�KD]DUGV
DQG�PD\�EHFRPH�VOLSSHU\�ZKHQ�ZHW���5HLQVWDWH�HURGHG
DUHD

)LQGLQJ��
7KHUH�DUH�JDSV�RSHQLQJ�EHWZHHQ�WKH�FRQFUHWH�DQG�WKH
HGJLQJ�VXUURXQG���0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG
UHSDLU�DV�UHTXLUHG

�����9HU\�/RZ�5LVN

,WHP� 3LFQLF�7DEOH
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� %LWPDF
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KLV�LWHP�LV�VDWLVIDFWRU\���QR�ZRUN�UHTXLUHG��

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+LODU\�&UHVFHQW�3OD\�$UHD�2II�3HWHUILHOG�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����31�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ����('(''�'��%���))��&'�'%���%%���� 3DJH���RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����9HU\�/RZ�5LVN

,WHP� /LWWHU�%LQ
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� *UDVV
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KLV�LWHP�LV�VDWLVIDFWRU\���QR�ZRUN�UHTXLUHG��

�����/RZ�5LVN

,WHP� %RXOGHUV
0DQXIDFWXUHU� 1DWXUDO�)HDWXUH
6XUIDFH�7\SH� *UDVV
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KH�DGMDFHQW�IROLDJH�DQG�SRVW�IRUP�SURMHFWLQJ�REVWDFOHV��
KDUG�REMHFWV�ZLWKLQ�WKH�IDOOLQJ�VSDFH�RI�WKH�HTXLSPHQW��LQ
FRQWUDYHQWLRQ�RI�WKH�UHTXLUHPHQWV�RI�%6�(1������3DUW����
0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

)LQGLQJ��
7KH�URFNV�DQG�RU�ERXOGHUV�KDYH�PRVV�DOJDH�JURZWK
DSSDUHQW���&OHDQ�DQG�PDLQWDLQ

)LQGLQJ��
7KH�URFNV�DQG�RU�ERXOGHUV�KDYH�VKDUS�HGJHV�WKDW�DUH
H[SRVHG�WR�WKH�XVHU���5HPRYH�DOO�VKDUS�HGJHV

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+LODU\�&UHVFHQW�3OD\�$UHD�2II�3HWHUILHOG�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����31�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ����('(''�'��%���))��&'�'%���%%���� 3DJH���RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� ��D�VLGH�*RDOV

0DQXIDFWXUHU� 1RW�,GHQWLILHG

6XUIDFH�7\SH� *UDVV

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� 1�$

6XUIDFH�$UHD�&RPSOLDQFH� 1�$

/LIH�([SHFWDQF\� ������<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
1%��:H�KDYH�XQGHUWDNHQ�D�PDLQWHQDQFH�LQVSHFWLRQ�RQO\�RI
WKH�IRRWEDOO�JRDO�V���IXOO�ORDG�WHVWLQJ�IDOOV�RXWVLGH�WKH�VFRSH
RI�RXU�LQVSHFWLRQ����,PSOHPHQW�ORDG�WHVWLQJ�DV�UHTXLUHG

)LQGLQJ��
7KHUH�LV�DOJDH�RU�PRVV�RQ�WKH�HTXLSPHQW���&OHDQ�DQG�WUHDW
DSSURSULDWHO\

)LQGLQJ��
7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU�ZRUQ
H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ���FRUURGLQJ��
7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

)LQGLQJ��
7KH�DUHD�DURXQG�WKH�LWHP�KDV�HURGHG�DQG�PD\�EHFRPH
VOLSSHU\���5HLQVWDWH�HURGHG�DUHD

)LQGLQJ��
7KH�LWHP�LV�VOLJKWO\�ORRVH�LQ�LWV�IRXQGDWLRQV���0RQLWRU�IRU�DQ\
IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV�UHTXLUHG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+LODU\�&UHVFHQW�3OD\�$UHD�2II�3HWHUILHOG�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����31�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ����('(''�'��%���))��&'�'%���%%���� 3DJH���RI���
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� ��%D\�6ZLQJ

0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV

6XUIDFH�7\SH� 0L[HG�6XUIDFH

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� 1R

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� !���<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KHUH�DUH�WULS�KD]DUGV�DW�WKH�HGJHV�RI�WKH�WLOHG�VXUIDFH��
5HPRYH�WULS�KD]DUG

)LQGLQJ��
7KHUH�LV�VRPH�HYLGHQFH�RI�ILUH�GDPDJH�WR�WKH�VXUIDFLQJ���
0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV�UHTXLUHG

)LQGLQJ��
7KH�FKDLQ�RSHQLQJV�DUH�LQ�H[FHVV�RI�WKH����PP�DV
UHFRPPHQGHG�E\�%6�(1��������0RQLWRU���1R�DFWLRQ�JLYHQ
WKH�ULVN�DVVHVVPHQW

)LQGLQJ��
7KHUH�DUH�JDSV�RSHQLQJ�LQ�EHWZHHQ�WKH�WLOHV���0RQLWRU�IRU
DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV�UHTXLUHG

)LQGLQJ��
7KH�VHDW�LV�GDPDJHG�DQG�UHTXLUHV�UHSODFLQJ���5HSODFH
GDPDJHG�VHDW

)LQGLQJ��
7KH�EXVK���EXVKHV�LV���DUH�ZRUQ�RU�PLVVLQJ���5HSODFH�ZRUQ
RU�PLVVLQJ�EXVKHV

)LQGLQJ��
7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU�ZRUQ
H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ���FRUURGLQJ��
7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

)LQGLQJ��
7KHUH�LV�PLQRU�GLVWRUWLRQ�GDPDJH�WR�WKH�IUDPH���0RQLWRU�DQG
UHSDLU�LI�UHTXLUHG
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� 0XOWL�3OD\��-XQLRU�

0DQXIDFWXUHU� $FWLRQ�3OD\�DQG�/HLVXUH

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� <HV

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� !���<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KH�VOLGH�LV�SUHGRPLQDWHO\�VRXWK�IDFLQJ�DQG�ZLOO�FDWFK�WKH
PDMRULW\�RI�WKH�VXQ
V�KHDW�GXULQJ�WKH�GD\��6OLGH�VXUIDFHV�FDQ
EHFRPH�YHU\�ZDUP�GXULQJ�SHULRGV�RI�VXVWDLQHG�VXQQ\
ZHDWKHU���0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

)LQGLQJ��
7KHUH�DUH�D�QXPEHU�RI�GHQWV�LQ�WKH�VOLGH�VXUIDFH���0RQLWRU
IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV�UHTXLUHG

)LQGLQJ��
7KHUH�LV�DOJDH�RU�PRVV�RQ�WKH�HTXLSPHQW���&OHDQ�DQG�WUHDW
DSSURSULDWHO\

�����/RZ�5LVN

,WHP� 6SULQJ�/DG\ELUG

0DQXIDFWXUHU� $FWLRQ�3OD\�DQG�/HLVXUH

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� <HV

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� ������<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KH�+DQGJULSV�)RRWUHVWV�URWDWH�DQG�PD\�FDXVH�DQ�XQH[SHFWHG�PRYHPHQW�IRU�WKH�XVHU���6HFXUH�+DQGJULSV�)RRWUHVWV�WR
SUHYHQW�URWDWLRQ�
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� 3OD\�3DQHO

0DQXIDFWXUHU� $FWLRQ�3OD\�DQG�/HLVXUH

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� <HV

6XUIDFH�$UHD�&RPSOLDQFH� 1�$

/LIH�([SHFWDQF\� !���<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KH�FHQWUH�SLHFH�GRHVQ
W�URWDWH���KDV�VHL]HG���5HSODFH�WKH
SDQHO

)LQGLQJ��
7KHUH�LV�YDQGDOLVP�GDPDJH�WR�WKH�SDQHO�H[SRVLQJ�VKDUS
HGJHV���5HSODFH�WKH�SDQHO

�����9HU\�/RZ�5LVN

,WHP� 6SULQJ�2FWRSXV

0DQXIDFWXUHU� $FWLRQ�3OD\�DQG�/HLVXUH

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� <HV

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� ������<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KLV�LWHP�LV�VDWLVIDFWRU\���QR�ZRUN�UHTXLUHG��
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� $FWLYLW\�7UDLO

0DQXIDFWXUHU� $FWLRQ�3OD\�DQG�/HLVXUH

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� <HV

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� !���<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KLV�LWHP�LV�VDWLVIDFWRU\���QR�ZRUN�UHTXLUHG��

�����/RZ�5LVN

,WHP� 'LVK�5RXQGDERXW

0DQXIDFWXUHU� $FWLRQ�3OD\�DQG�/HLVXUH

6XUIDFH�7\SH� :HW�3RXU

,WHP�4XDQWLW\� �

(TXLSPHQW�&RPSOLDQFH� <HV

6XUIDFH�$UHD�&RPSOLDQFH� <HV

/LIH�([SHFWDQF\� ������<HDUV
7RWDO�)LQGLQJV� �
)LQGLQJ��
7KHUH�LV�VRPH�JUDIILWL�SUHVHQW���5HPRYH�WKH�JUDIILWL

)LQGLQJ��
7KH�EHDULQJ�LV�QRLV\���VKRZLQJ�VLJQV�RI�ZHDU����0RQLWRU�IRU
DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSODFH�DV�UHTXLUHG

)LQGLQJ��
7KHUH�DUH�D�QXPEHU�RI�GHQWV�LQ�WKH�ERZO�VXUIDFH���0RQLWRU
IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV�UHTXLUHG
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)LQGLQJV�LQIRUPDWLRQ

7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LWH�*HQHUDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU 6XUIDFH� 1�$

)LQGLQJ��7KH�IRRWSDWK�LV�ZRUQ���GDPDJHG�ZKLFK�KDV�FUHDWHG
WULS�KD]DUGV

$FWLRQ��5HPRYH�WKH�WULS�KD]DUGV

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LWH�*HQHUDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU 6XUIDFH� 1�$

)LQGLQJ��7KH�ZHW�SRXU�VDIHW\�VXUIDFH�LV�OLIWLQJ�DW�WKH�HGJHV
DQG�FUHDWLQJ�WULS�SRLQWV

$FWLRQ��5HSDLU�SHULPHWHU�RI�VXUIDFLQJ�WR�UHPRYH�WULS�SRLQWV
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LWH�*HQHUDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU 6XUIDFH� 1�$

)LQGLQJ��7KHUH�LV�ZHHG���YHJHWDWLRQ�JURZWK�RQ�DQG�DURXQG
WKH�VXUIDFH

$FWLRQ��5HPRYH�ZHHG���YHJHWDWLRQ�JURZWK

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LWH�*HQHUDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU 6XUIDFH� 1�$

)LQGLQJ��7KHUH�LV�DOJDH��VLOW�RU�PRVV�JURZWK�RQ�WKH�ELWPDF
VXUIDFH�UHVXOWLQJ�LQ�VOLSSHU\�FRQGLWLRQV

$FWLRQ��&OHDQ�DQG�WUHDW�DSSURSULDWHO\
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LWH�*HQHUDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU 6XUIDFH� 1�$

)LQGLQJ��6RLO�KDV�PLJUDWHG�RQWR�WKH�ZHW�SRXU�VDIHW\�VXUIDFH $FWLRQ��5HPRYH�WKH�VRLO

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LWH�*HQHUDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU 6XUIDFH� 1�$

)LQGLQJ��7KHUH�DUH�D�QXPEHU�RI�PROHKLOOV�ZLWKLQ�WKH�DUHD
DQG�WKHVH�PD\�SUHVHQW�XQIRUHVHHQ�KD]DUGV�IRU�XVHUV

$FWLRQ��5HPRYH�PROHV�E\�DSSURSULDWH�PHDQV��UHLQVWDWH
VXUIDFHV�WR�OHYHO�DQG�PDLQWDLQ�WKH�DUHD

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+LODU\�&UHVFHQW�3OD\�$UHD�2II�3HWHUILHOG�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����31�
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LJQ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� *UDVV

)LQGLQJ��7KHUH�LV�VXUIDFH�FRUURVLRQ���UXVW�SUHVHQW�RQ�WKH
LWHP

$FWLRQ��&RQVLGHU�WUHDWLQJ�WKH�LWHP

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���%HQFK 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� &RQFUHWH

)LQGLQJ��7KH�DUHD�DURXQG�WKH�LWHP�KDV�HURGHG�FUHDWLQJ�WULS
KD]DUGV�DQG�PD\�EHFRPH�VOLSSHU\�ZKHQ�ZHW

$FWLRQ��5HLQVWDWH�HURGHG�DUHD
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���%HQFK 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� &RQFUHWH

)LQGLQJ��7KHUH�DUH�JDSV�RSHQLQJ�EHWZHHQ�WKH�FRQFUHWH�DQG
WKH�HGJLQJ�VXUURXQG

$FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV
UHTXLUHG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+LODU\�&UHVFHQW�3OD\�$UHD�2II�3HWHUILHOG�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����31�
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� 2WKHU���%RXOGHUV 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� 1DWXUDO�)HDWXUH 6XUIDFH� *UDVV

)LQGLQJ��7KH�DGMDFHQW�IROLDJH�DQG�SRVW�IRUP�SURMHFWLQJ
REVWDFOHV���KDUG�REMHFWV�ZLWKLQ�WKH�IDOOLQJ�VSDFH�RI�WKH
HTXLSPHQW��LQ�FRQWUDYHQWLRQ�RI�WKH�UHTXLUHPHQWV�RI�%6�(1
�����3DUW��

$FWLRQ��0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW
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�����/RZ�5LVN��)LQGLQJ���

,WHP� 2WKHU���%RXOGHUV 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1DWXUDO�)HDWXUH 6XUIDFH� *UDVV

)LQGLQJ��7KH�URFNV�DQG�RU�ERXOGHUV�KDYH�PRVV�DOJDH
JURZWK�DSSDUHQW

$FWLRQ��&OHDQ�DQG�PDLQWDLQ

�����/RZ�5LVN��)LQGLQJ���

,WHP� 2WKHU���%RXOGHUV 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1DWXUDO�)HDWXUH 6XUIDFH� *UDVV

)LQGLQJ��7KH�URFNV�DQG�RU�ERXOGHUV�KDYH�VKDUS�HGJHV�WKDW
DUH�H[SRVHG�WR�WKH�XVHU

$FWLRQ��5HPRYH�DOO�VKDUS�HGJHV
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����5LVN�$VVHVVPHQW�QRW�8QGHUWDNHQ��)LQGLQJ���

,WHP� 0XOWL�8VH�*DPHV�$UHD�����D�VLGH�*RDOV 5LVN�/HYHO� 1���5LVN�$VVHVVPHQW�QRW�8QGHUWDNHQ
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� *UDVV

)LQGLQJ��1%��:H�KDYH�XQGHUWDNHQ�D�PDLQWHQDQFH
LQVSHFWLRQ�RQO\�RI�WKH�IRRWEDOO�JRDO�V���IXOO�ORDG�WHVWLQJ�IDOOV
RXWVLGH�WKH�VFRSH�RI�RXU�LQVSHFWLRQ�

$FWLRQ��,PSOHPHQW�ORDG�WHVWLQJ�DV�UHTXLUHG

�����/RZ�5LVN��)LQGLQJ���

,WHP� 0XOWL�8VH�*DPHV�$UHD�����D�VLGH�*RDOV 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� *UDVV

)LQGLQJ��7KHUH�LV�DOJDH�RU�PRVV�RQ�WKH�HTXLSPHQW $FWLRQ��&OHDQ�DQG�WUHDW�DSSURSULDWHO\

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+LODU\�&UHVFHQW�3OD\�$UHD�2II�3HWHUILHOG�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����31�
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� 0XOWL�8VH�*DPHV�$UHD�����D�VLGH�*RDOV 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� *UDVV

)LQGLQJ��7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU
ZRUQ�H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ��
FRUURGLQJ

$FWLRQ��7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

�����/RZ�5LVN��)LQGLQJ���

,WHP� 0XOWL�8VH�*DPHV�$UHD�����D�VLGH�*RDOV 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� *UDVV

)LQGLQJ��7KH�DUHD�DURXQG�WKH�LWHP�KDV�HURGHG�DQG�PD\
EHFRPH�VOLSSHU\

$FWLRQ��5HLQVWDWH�HURGHG�DUHD

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+LODU\�&UHVFHQW�3OD\�$UHD�2II�3HWHUILHOG�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����31�
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�����/RZ�5LVN��)LQGLQJ���

,WHP� 0XOWL�8VH�*DPHV�$UHD�����D�VLGH�*RDOV 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� *UDVV

)LQGLQJ��7KH�LWHP�LV�VOLJKWO\�ORRVH�LQ�LWV�IRXQGDWLRQV $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV
UHTXLUHG

�����/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\�6ZLQJ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� 0L[HG�6XUIDFH

)LQGLQJ��7KHUH�DUH�WULS�KD]DUGV�DW�WKH�HGJHV�RI�WKH�WLOHG
VXUIDFH

$FWLRQ��5HPRYH�WULS�KD]DUG

$QQXDO�,QVSHFWLRQ�IRU�:KLWZLFN�3DULVK�&RXQFLO�DW�+LODU\�&UHVFHQW�3OD\�$UHD�2II�3HWHUILHOG�5RDG��&RDOYLOOH��/HLFHVWHUVKLUH��/(����31�
,QVSHFWHG�RQ�WKH����-DQXDU\��������������$QWL�7DPSHU�'DWD�7DJ����('(''�'��%���))��&'�'%���%%���� 3DJH����RI���

239



7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\�6ZLQJ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� :LFNVWHHG�3OD\JURXQGV 6XUIDFH� 0L[HG�6XUIDFH

)LQGLQJ��7KHUH�LV�VRPH�HYLGHQFH�RI�ILUH�GDPDJH�WR�WKH
VXUIDFLQJ�

$FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV
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